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March 1956 


Treasury Financing Operations 


March Refunding Operation 

In accordance with an announcement by the 
Secretary of the Treasury on March 1, 1956, 
holders of the 1-5/8 percent notes, Series A-1956, 
maturing March 15, 1956, were invited on March 5 
to subscribe for an issue of ll-month and 10-day 
2-5/8 percent certificates of indebtedness, and 
for an additional amount of the 2-7/8 percent 





Interest was adjusted as of March 5 with respect 
to exchanges of the maturing notes of either 
series, and accrued interest to trat date was 
paid to subscribers for the certificates following 
acceptance of the notes. On exchanges for the 
additional amount of 2-7/8 percent notes, accrued 
interest from December 1, 1955, to March 5, 1956, 
was charged, interest accrued to that date on the 


A-1 








Treasury notes (originally issued December l, 
1955) maturing June 15, 1958. Holders of the 
1-1/2 percent notes, Series EA-1956, maturing 
April 1, 1956, were invited to subscribe to the 
new certificates. (This was the first maturity 
of the EA or EO series of notes which began to be 
issued in 1951 in exchange for the nonmarketable 
2-3/4 percent bonds, Investment Series B-1975-80 


notes maturing March 15 was credited, and suh- 
ecribers were paid the difference. 


The new certificates bear interest from 
March 5, 1956, at the rate of 2-5/8 percent per 
annum, payable with the principal at maturity 
on February 15, 1957. They were issued in bearer 
form only, and in denominations of $1,000, $5,000 

















Securities issued 
in exchange Maturing 
Outstand- Payable|| securities 
ing, 2-5/6 2- /6 in held by the 
ad: Dec, 31, pions 94 net «5 AP cash banking 
1955 Total | °° “| notes, system 
pen Series Seashore 31, 
A957 | 42958 955 1/ 
(In millions ) (Percent ) 
1-5/8% percent notes, Series A-19 
Eo March 15, 1956. nen $6,472 $6,324) $6,215 $2,109 $148 60.7 
1-1/2% percent notes Taney E&1956, 
maturing April l, Vebmeeneees 1,007 1,005; 1,005 - 2 99.9 
SONNE on cnens ss osioas< jain pakiee's oo] 9,479 9,328] 7,220 2,109 151 64.8 






































i/ Owned by reporting commercial banks and Federal Reserve Banks. 


The ownership figures for 


December 31 are the latest published for holdings of commercial banks reporting to the 
Treasury on the ownership of Government securities. 


Owners of these bonds have the option of exchanging 
them at any time before maturity for new marketable 
five-year notes, dated April 1 or October 1 of each 
year.) Cash subscriptions to the new certificates 
and additional notes were not received. The sub- 
scription books were closed at the close of business 
on March 7. 


Approximately 98.4 percent of the $9,479 mil- 
lion of the maturing note issues were exchanged, 
leaving $151 million to be paid 1° cash. The 
refunding results, detailed by security issues, 
are shown in the accompanying table. 


Exchanges in all cases were made par for par, 
The new certificates are dated March 5, 1956. 


$10,000, $100,000, $1,000,000, $100,000,000, ana 
$500,000,000. Terme of the 2-7/8 percent notes, 
Series A-1958, were summarized in the December 
1955 issue of the "Treasury Bulletin.* 


Weekly Bills Refunded 

Four new issues of 91-day Treasury bills 
refunded the weekly February maturities in the 
full total of approximately $6.4 billion. Each 
new issue amounted to $1.6 billion, the equivalent 
of the corresponding maturity. The average rates 
of discount on the new issues were 2,402 percent 
for February 2; 2.271 percent for February 9; 
2.388 percent for February 16; and 2.430 percent 
for February 23, 








Note: Details of Treasury market financing oporations 
are shown elsewhere in this issue of the 
Bulletin,” in the tables on "Offerings" and "Dis- 


position,” respectively, of marketable issues of bonis, 
notes, and certificates of indebtedness, ani in the table 
"Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 
































Duiget receipte ant expenditures| sre, cf sessilis Tieiiies $0 Sony OS ee 
% | Clearing | in Treasurer's | Devt outstanding 
Period Het Expent- | Surplus, jani other/ accomt, | public cash bal- [Treesurer*e 
receipts | itures oe 2 trens- etc. 4/ devt, or ance , or cash ‘ Total Subject to 
Fiscal years: 
WBccovcovecsers bh kTS 98,426 53,91 > 5 aad 51,679 4, 2h ,698 258,682 . 268 
WAG cocdsccveccses 39, 60 0 “2h @ 10,7 -a'heo lh hoo \ 26.08 268, 
39,106 sie es ais | 205 | -in‘lse| “ioleso || “7500 | trans 90 re | SoTseon 
42 3 Sead 5; 1,624 a, 252 BB 2%2 251 
. "56 39,507 van S| 30 Re] ince 3h | eect 27 2/98 or} 
Wie oncewcerseen oa Fg | te P a a 2,087 5 poet pated 20 war ae 
ae ene 5392 | 65,408 ar wT} ol | 3, = bse9 | 250%105 4 259,151 | 258,507 
cccccccoce | 64,885 22% ~9 hag hs 250 6,966 2,299 hy 266, 266 ,123 265,522 
ae a 655 Tia 7 pH -38 5,189 2 096 6, 271. a 271. 2e 790 
15.ccccecececee | 60,390 | 68,570 Sins 232 2 | 3,235 a1 6,216 | 2,37 ny 27h 2B. 
1956 Est. eeeceece oh 64 ba” bar! @ 216 6,000 
1957 <4 eed 66°300 6, A = ct s an ad 6,000 py a pia ti ron 
Calendar years: 
IMS ccccccccccece & 87 43,598 123 - 4 oh 3,767 26,003 276,115 567 276,682 268, 
19h6 2 Al, 2 “1 362 18966 22, 3,502 | 259 259,487 4 
IP Toeeee f 37,955 23h So “eho 2 ,2h9 3,097 pos 3 256,981 poeta 
IB. .cccocscccee | 40 5 229 199 4,100 1 s 252,800 5 252,854 252 
Tlbsctomicatees sous ers se 2 a b oy ven 237/138 30 27f,n6o at 
ee eseopeonenes Head 3m “ = a aan a 4 pat oe > m 256 
Waive | Ose | Te | Bie] | S| Fn] are |) sok | oerom| =o | Serle | eed 
IDB ecccecccesece | 63,002 eA 9 202 209 ie 1,488 h, 275,168 6 ee 2m,61 
194 eeccesccees 61 Tl , 3 TB 34 3 ? TIO 3h 
> eapennae 637398 66,129 @,7™ 299 376 2,019 35 i505 ho 103 53 ke 2607388 
19oh-duly 4 827 4,827 2 276 she 9h 866 
eeececes 2, ,) 2,000 “ ce Ai 2, 7 27, 21 271,005 270 
August.ccoes 6 2 22 3,972 1,233 5,4 2% 27 2h 2Te bhT 
September... a 3m9 68 -l21 21 - 33 5,185 | 2m, 29 one Pinte 
Ostober. ecee 2 9639 * 681 2,218 3 as 3 29h2 1,518 6,663 ores Kd 276, 276,255 
November... 4 209 7 27, 3h 276. 278. 
cass] | | CR) B| S| S| 3 | eee) og | BS Be 
1955—Jenuary....s 4,655 4, rE 332 -186 31 , 4,728 | 276,%: ok 2B, 2TT. 
Fobruazy.... 4 “1 3 5,411 278. 27 278 2TI. 
March....c00 Edt 5,89 3, 1 3% | 44,23 260 5,151 zr 33 ene rH 
ATLL. coccce PEs 5,228 -1,496 “a 309 2,601 1,250 6,401 | 276 37 el TD 
eecccecees ot “ “22 5,680 7 020 
faa Bie -4 2335 bg 4 4 = =3,096 336 6,216 nse Ri at 25 
TaFccccccee | 2; 5,382 2,617 “eh 237 3,210 6,82 $71.20 ke ps 2TTy 3 
erecee 4 6 17 -T% “1,058 5,733 2TT. 
mews | Hot | fe | tel) | | 3m |i) 3 | hae | He 
October... 2,692 5,355 2,663 213 473 2,381 5 » ;' 279, 
‘eeee 4 -36 7 5 533 
Soabereeee| S| | | U8] | COB] OC RS lee] O38 | See | ee 
1956 —Teamary.oees 68% 5,2% 590 -1i6e 179 -T20 “1,293 3,252 | 280,049 53 280,102 279,630 












































Source: Actual figures are from the olf daily Treasury statement through cal year 1955 (previously incluied from November 1949 as interest checks 
the fiscal year 1952 ani the calender year 1953; actual figures on the end coupons outeten“ing), end deposits in trensit end cash held outside 
new reporting besis (see footnote 6) are from the new daily Treasury the Treasury beginning with the fiscal year 1954; net increase or de- 
statement and the “Monthly Statement of Receipts ani Expenditures of crease (-). 
the United States Goverment"; estimates are based on the 1957 Buiget 5/ Yor current month detail, see section on "Statutory Debt Limitation” in 
Gooument, released January 16, 1956, inolulling effects of proposed each issue of the Bulletin. The limitations in effect during the pericd 
legislation. More detailed information with respect to the figures covered by this table and the date when each became effective are as 
on this page is given in succeeding tables. follows: Jue 9, 194% Gate Nasiaeny SURES 35 0, ee nee 

1/ Gross receipts less trensfers of tax receipts to the Federal Ol4-Age June 26, 1986, $275 billion; and August 28, 1954, Billion (tempo- 
end Survivors Insurence Trust Fund amd the Railroad Retirement rery increase ending on Jme 30, 1956). Guaranteed securities are in- 
Accowt, end refunds of receipts. oluled uler the limitation begiming April 3, 1945. oo. ; 

2/ Trensections of the Foreign Boonomic Cooperation Trust Fumi, established inoluied et current redemption valae begiming June 26, prior to 
wider Section 114 (f) of the Eooncmic Cooperation Ast of 1948 (62 Stat. that time they were inoluled at maturity values. ‘In the debt outsteni- 
150), are consolidated with buiget expenditures. Begiming with the ing, sevings bonds are carried at current redemption value. 
fiscal year 1951, net investment by wholly omed Goverment enterprises 6/ lew reporting basis as amomech February 27, 29% (ese April 19% 
in public debt securities is excluded from buiget expenditures, ani is Pegg omg age em the fiscal year 1953 ani 
inoluded with other such investment wier “Trust account ani other the calendar yeer . The new daily Treesury statement show cash 
trensestions." deposite end withdrewals in the sccout of the Treasurer of the United 

3/ Consists of trensections of trust and deposit funis, investment by States. The monthly statement inclules agency trensactions not cleared 
Govermment agencies in public debt securities, ani redemption or sale through the Treesurer's eccount, ani shows receipts when they are re- 
of obligations of Government agencies in the market; excess of receipts, ceived by collecting officers ani expenditures when checks are issued 
or eapentsteses (=). For detail of content, ese page 5. or payments are made by disbursing officers. 

&/ fer outstanding, telegraphic reporte from Federal Reserve Benks, Immediate postwar debt peak of $279,764 million was on February 26, 1946. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 







































































Bet of levels period 
Bulget receipts ani expeniitures trust = OT ietine in oe 
% | Clearing | in Treasurer's ia Devt outatanding 
mete | we | ee | ee | ery [ite lee [a 
gepetgts | see . ‘ ; : Public | Guaranteed | Total Subject to 
V deficit | actions decrease | decrease balance 6 Federal limitats 
(-)2/ je/a/ (-) (-) dort | coouritios | ities |5/ 
Fiscal years: 
WBecocecsescece VY 475 98 416 43 Sal TB a 5ST 679 4 2h k 268 
1986 39.72 Goh | 20,676 | 52h =| immo} -aofheo yee ss we on 68a 
os rye “1,103 555 | -11,136] -10,930 3,308 286 90 2376 257, 
33 8,kg9 29 5, 1,624 4 252 B 252 251,542 
37,696 | 39,507 | 2,801) 295 % % «1,¥6e 3k 20 Th 27 20/98 252,028 
190. ccccccccccce deer gent T. P 4 ~. a ar K u pa] 4 afi ee 
net 61,392 65,408 901T wT 401 3, 2 bs 259,105 46 259,151 258,507 
1953 S/esccccccce | 64,825 Ren ~9 akg &; 250 6,966 2,299 4,670 | 266, 52 266 ,123 265,522 
WPrcvcocccccecse 64 655 7 Ti2 ¢ ,11T pH -38 5 189 2 096 6 16 & 271. 270 190 
1S.cccccceceeee | 60,390 | 64,570 $180 232 2k | 3,235 est 6,215 | 2%,37% be ewe 273,915 
1956 Est. eevece 500 6h « “ eat 216 6 000 2h 
1957 ei. 66,300 657805 igs eB 4 an ° 6,000 | 273, a ping om, 
Calender years: 
WMS eccccccsccece & 6 87, 43,598 “123 = 4 oh 3,767 26,003 276,115 567 278,682 7/ 268, 
INS. cccseccccces see 1060 < 1,386 32 | -28, '. 3,502 | 259,149 259,487 258 read 
seepreeebiosteeh 9389 | 37,955 2 kgh 7350 | -2ho | « 3,097 | 256,900 4 256,981 | 256, 
peccoecccoses: | SD 5 229 199 4,100 1,121 h 252 ,800 5 252,854 252,057 
INO. sccccccecece | 37,900 eter4 Sie ee 23h | &,332 kn ven f 30 160 296,413 
19. sion | sar | <3 S| «| onl “a | te lam & Te | et 
iiadtispaseee 2s’ teo 70a ey 41} <9 | 7,93] 12,7% 6, 267,391 5h 267, hes 26 
DDS ccececesecece 63,42 R 4. 101 09 1; -1,488 &, 275,168 6 275, 2h 2% ,671 
1954 G/ cocccccces 61 Tl A 3 T39 “34 3 ie 603 T50 3h 
WB | 6738 | 629 | Vim | op 376 | 2,019 £35 eres 260; 3 260 dee Here) 

Months: 6/ 

YGPTulyccccccee | 2,827 4,827 2,000 = 97 2% | -2,5k2 4,22h | 270,908 21 271,005 270 
Auguat.scses ‘ma | 6,731 | -2,@0 4 ee | 3,9n| 1,233 5,4 21h 93 27 2% pss 
September... 2952 5,m9 ~€8 “121 21 - 313 5,145 | 2Ts, 29 2h, 2th 
Cotober.e... | 2,639 » 61 2,218 3n 104 3 ,9ae 1,518 6 ,663 poy on 34 276,706 278,255 
Hovember.... 4 201 3 391 09 6h1 7,308 | 276 zh 278. 278, 
December... 3,72 6,268 Py 100 hos -103 2,12k 5,180 150 3h 278,78 27,258 

1955 —~Jenuary ose 4 A 2] 4, 332 -186 31 451 4,728 27-8 2k 276,463 2TT, 99 
Fobruazy.... 5,427 4, “1 354 5,411 276, 27 276,209 97 
March. oss. 9, Tal 5,09 yen “7 36 4,13 -260 5,151 | 27,088 33 27h ,080 273,572 

oer 5,228 -1, “1h 309 2,601 1,250 6,401 | 2% 37 7686 276,179 

438 3 9 43 -3 8h “2 5,880 | 277,472 4 277. 277,010 

: Fea 3,372 “9 131 | -3,096 336 6,216 | 2%,37% 3 emhib 273,915 

TAY eccsccee 9; 5,382 2,617 2h 237 3,210 55 6,12 271.28 he 7 2TIylh3 

August. ceses & 6 1, 217 -T% “1,058 5,733 |»352 2TT 872 

September... 5,498 39h "8 337 0 -378 5,37 | 277,476 iB saa 277,085 

October... 2,692 55355 2,663 213 473 2,341 -e 5,34 2p ,a8 48 279,388 
November... 4 662 5 72 510 33 -36 195 5 53 

December.... | '; sen -71 | 632 5t er seo 53 ay 4 pets 

1956—Jemmary.c... | 4,688 5,2T% 590 -1ée 1799 “20 | 1,293 3,252 | 260,089 33 280 , 102 279,630 

Source: Actual figures are from the old daily Treasury stetemmt through cal year 1955 (previowly incluied fram November 1949 es interest checks 
the fiscal year 1952 emi the calendar year 1953; actual figures on the end coupons outstanding), end deposite in trensit end cash held outside 
new reporting basis (see footnote 6) are from the new daily Treasury the Treasury begiming with the fiscal year 1954; net increase or de- 
statement and the “Monthly Statement of Receipts ani Expenditures of crease (-). 
the United States Goverment"; estimates are based on the 1957 Bulget 5/ Yor current month detail, see section on “Statutory Debt Limitation” in 
Gooment, released January 16, 1956, inclulling effects of proposed each issue of the Bulletin. ‘The limitations in effect during the pericd 
legislation. More detailed information with respect to the figures covered by this table and the date when each beceme effective are as 
on this page is given in susceeding tables. follows: June 9, 10h, $260 bilson Apesh 3- 20%3, Sone bile’ 

]/ Gross receipts less trensfers of tax receipts to the Federal 0l4-Age June 26, 1946, $275 billion; and August 26, 1954, Dillion (tempo- 
end Survivors Insurence Trust Fund end the Railroal Retirement rexry increase eniing on Jme 30, 1956). Guarenteed securities are in- 
Accomt, end refunds of receipts. cluied unler the limitation begiming April 3, 1945. bonds are - 

2/ Trensections of the Foreign Boonomic Cooperation Trust Fund, establishei incluied et current redemption value begiming June 26, prior to 
wader Section 114 (f) of the Eoonomic Cooperation Act of (62 Stat. that time they were inoluied et maturity value. In the debt outstani- 
150), are consolidated with buiget expenditures. Begimaing vith the ing, savings bonds are cerried at current redemption value. 
fiscal year 1951, net investment by whally owed Govermment enterprises 6/ lew reporting desis as amowmoced February 17, 195% (see April 1954 
in public debt securities is excluied from buiget expenditures, ani is “treasury Bulletin,” page A-@), beginning with the fiscal yeer 1953 end 
inoluded with other such investment wer “Trust account ani other the caleniar yeer 1954. ‘The new daily Treasury statement shows cash 
_mnees tions.” deposits end withdrewals in the accout of the Treasurer of the United 

3/ Consists of transactions of trust and deposit funis, investment by States. The monthly statement incluies agency trensactions not cleared 
Government agencies in public debt securities, ani redemption or sale through the Treasurer's account, ani shows receipts when they ere re- 
of obligations of Govermment agencies in the market; excess of receipts, ceived hy collecting officers ani expenditures when checks are issued 
or expenditures (-). For detail of content, ese page 5. or payments are made by disbursing officers. 

4/ Yor checks outetamding, telegraphic reports from Federal Reserve Benks, Immediate postwar debt peek of $279,764 million was on February 28, 1946. 





2 Treasury Bulletin 


BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 























































































































‘Baployment taxes 
Yor retl- | For m- Eicise Estate > trate ‘Sete. 
tirement jineurence | PLU" | 2/ taxes 2/ 2/ gp 
557 208 2,362 8,302 41,853 
564 223 2,477 8,348 40,307 
550 226 2,883 8,303 39,449 
578 234 3,932 9,423 »106 
T35 250 32 9,726 65,635 
620 h, 10,85 70,171 
10 603 2 Mm 10,014 a5 9 9/ 
We eccccceces ae 10 49,915 600 280 6,220 9,2 936 7 ae a/ 
1956 (Est.)....| 20 11,05 | 2 53 6,475 625 320 7,420 9, 1,025 5 2,199 
1957 io ion 2300 1,728 23,h00 nb 6,635 660 290 1385 3 r 1,120 5 aus 
195 -Tuly ...+e 2TT 1, BY) 2 o>] 2 2, 
August... 15 3,008 3,447 912 & 6 1,012 87 TI 1 5, 40k 
September.| 1,100 1,685 1,604 4,389 519 60 1 579 881 66 ° 5,916 
Ootober... 392 178 1,024 1, 268 BT] 4 290 G21 68 1 2,763 
November .. p cal 30037 3, 692 & Bl Te. gel 8&8 -1 5,223 
December..| 1, 350 1, 3,567 339 5 1 395 166 8&9 2h & Ohi 
1956-~Jenuary... wok 2,12 939 3,535 163 17 32 212 29 ~2h 4,580 
1956 to date...| 4,533 4 ,&e 22,251 21,635 3,090 335 7 3,494 5,850 a5 3 31,528 
Deductions fram buiget receipts 
Miacel- 
Fiscal Soren Total Transfers of tax Refwxis of receipts 13/ Net 
p~ pont sae Customs duiget xwcsipte to - budget 
D io) | receipts | yOast Railroed | stemmed receipts 
Trust Fond Retirement. revenue Customs Other refunds 
/ Ascomt )2/ 
WA, ccsoccccccccesccccces 422 3, 82% 86 1,636 723 2,250 19 2 2 41,488 
Wie vdecrccccocsscosecces 3o 2/08e te; 1,690 550 2,87 17 3 28 31,696 
WABocedocccccesdaccetocoe D4 by 4 osc oo 550 4 = 8 4 i ee 
, 9 2, 7; 
b> a 67,999 3,569 736 22D pT) 9 2,302 61,392 
Se isrecnevanerescces 613 1,865 Te ,6a9 §& ,086 620 3, 1T 6 3,118 6h 825 
SeCeererereseseseseees 562 2,31 g/ 2 4, 603 30308 20 i 3 oh 655 
See ibiaheceneddibdansees 606 2,559 & $'ako 599 3, 22 4 3 has 60,390 
690 2 B39 6,475 625 3, 22 9 3,78 6h ,500 
700 2) T7515 6,635 660 3Be 22 5 3,920 3300 
S18 Bi 2) 8) 8) i | i Bee 
57 208 6,180 519 60 100 2 2 103 5,498 
ée 1B 2,998 268 18 219 2 . 21 2,692 
Bowember.. ccccccscece & 2ho 5,527 692 & & 3 1 4 ,662 
Docember...csccccsses 56 bho 5,337 339 55 5l 3 i 4 & 889 
IGE Tanuary..cccccceseses +) 2B 4,915 163 17 ag 2 1 51 4 68% 
1956 to GBR cecceseccceses 4g 1,999 33,896 3,090 335 528 5 5 SAT 29,92h 
Source: Actual figures through 1952 are from the old daily Treasury state- 1950, for tremsfer to the Federal Old-Age end Survivors Insurame 
ment; actual figures on the new reporting besis are from the "Monthly Trust Fund (see footnote 11), 
Statement of Receipts ani Expenditures of the United States Goverment”; 4/ Taxes on employers ani employees unier the Federal Insurance 
estimates are based on the 1957 Bulget document, released Jenuary 16, Contributions Act, as amended (26 U.S.C. 1400-1432) ani, beginning 
1956, imoluiing effects of proposed legislation, with the taxable year 1951, tax on self-employed individuals unier 
/ For further detail, sce tables wer "Internal Revenue Collections." the Self-Baplayment Contributions Act (26 U.S.C, ’80-b&2). 
2/ Breakiow was not mate in the daily Treasury statement emi the monthly 5/ Tames on carriers ani their employees umier the Railroai 
statement for years pricr to 1954, Tax Ast (26 U.S.C. 1500-1538). 
2/ Beginning Jenuary 1951, the distribution of receipts between individual 6/ Tex on employers of 8 or more wiler the Federal Uhemplayment Tex Act, 
income taxes ani old-ege insurance taxes is made in accordance with es emended (26 U.S.C. 1600-1611). 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Functions 
(In millions of dollars) 





Major International Veterans’ 
Fiscal year or mnth Total national effairs end services and 
security finance benefits 





SOCOSHESESSEESESEESESOOESOEEED 33,069 u,7™7 4,566 6,65 
12,907 


PPITTTITITITILITTTT TTT TTT 39,507 pe 
es bbccecccseesevecsssooesssese 62" 13 ,009 4,67 
sadecabaseitintecesseseitlilens Ses reer 2'Bs 


Coccccscccesecbocccecocesssice 227 oem 2,226 


SSCS SE SESE ESEEESOSEESD str 


COCOSOHH SESE ESESEEEE EE OESESESS 64 , 570 80,626 2 


Bet. eeeeereseseceeasereeere ke 867 2, 

3 oe Nea aaa a 6m Siem & }p3 70 2 

IP“FUIY os ecccccercecscceseveces 5,38 3,086 3/ 
RBM ec ccocccscccccccocesece 6,225 3,583 
ececerecesesesesesee 5,340 3,512 
Ootoder. .eccccccccceseccccess Het 3o0 
December. .cccccccccccescseces 5,651 3,451 


IGS —Jamuary.ccecccccccecesessccece 5,2T% 3,005 
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WSGSE 
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SCC EESESEESEESESESESEESE 1,406 
SOOTHES SOSESESSESESOOSOEOEES 2,0e4 


SOCCSSESSSSOSSSESESESSESESEEEOS 


SESS SSSHESSESCHESCESCOCECECOE 2 Tih 

Seeeeeceeeeeeeseseeeeeeeeeeeeee 2,72 5,935 5, 
basis: }/ 

SSCS SSSSSSSSSSESESESSEEESESESE 2,612 6,583 6,508 
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1956 CO GRRO. cccccccccccsecesecece 1,306 1,004 3,980 3 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for Major National Security 
(Im millions of dollars) 















































amd coordi~| Air Force any Bevel central defense Mili 

- end control | end tary 

eS ne «on Total [nation of | defense | defense | defense of atomic | protution | assistane | Sucre 

defense activities | energy expansion 

WeBidcceccceccoccecdbbcoce u wae e 1 117 V 5,345 V/ 4,205 269 4D oe) 262 bad 

MiMiscoscsesensscsthetes | SRE 7 1,75 1/| 5,2853/| 4,390 176 299 45 ° 

Ra NN Sam ra eg 2 ree 4 V en = 550 Ds = sos 

Wea | Boe | S&S lwmwey|wesy| we | 3 | ase | | ankle : 

Hew reporting basis: 2/ 

1953 50,363 15 5 16 1,875 394 1,792 1,008 3,954 - 

1958 46,908 2 e274 vo 12,293 52 1, 1,085 3,629 - 

1955 40,626 3 16,407 8,899 9,733 1,857 oak 19 

1956 (Bat.)..cecccccesscees 467 8,520 9,435 657 1,715 2,318 146 

1957 4 be seme se t's a/ 4 3's 8, 582 9, 61 1,965 bs 2, 250 

WD Taly..sscccccccccscces 3,046 1 1,265 4/ 3 635 uh 138 91 ge 76 

 eereneien aa RE v 1 — ie 820 45 50 88 kg 
Soptember.....scceseee 3,512 1 1,460 903 837 51 121 47 35 58 
October. cccccccecececs 3 2 1,341 709 TR 51 47 297 “17 
HOvembCr...sscecceees He 1 1,295 TS 728 50 128 50 us -3 
December. ..secccessces 3,452 1 1,493 Bi 815 50 143 41 1% 4 

WS Temuary...scsecesecees 3,005 1 1,304 5 Ts AT 135 50 1 -133 

1956 to date..scccccccecees 22,999 8 9,650 5, 4k8 5, 26h 338 932 376 ge 43 

Source: See Table 2. 3/ Total inclutes $200 million for Department of Defense umier proposed 

}/ Expenditures for Army defense inclufe some expenditures for the Air Force legislation. 

Sena fost SO eat, pele euee ceenaaieane. 4/ Begiming July 1955 figures ty months incluie wiistributed foreign 

2/ As emmowmoed February 17, $ see page 1, footnote 6, transactions by Air Force ani Army. 

Footnotes to Table 1 - (Continued) 

Footnotes 1 through 6 follow Table 1. the enowmte transferred ocwrently for appropriation to the trust fund 

1/ Through 1953, contributions to the Railroad Unemployment Insurance Ad- are based on estimates of old-age insurance tax receipts made by the 
ministration Fund were carried in the daily Treasury statement as Secretary of the Treasury pursuant to the provisions of Sec. 109(8)(2) 
miscellansous receipts, while the 1957 Buiget doounsnt incluies them of the Amendments of 1950, and are aijusted in later transfers on the 
in employment taxes through 1952. ‘This difference in classification basis of wage end self-employment incame records maintained in the 
accounts for the difference in figures fram the two sources. Begin- Social Security Administration. Transfers for the fiscal year 1955 
Ring 1954 the contributions are credited direct to the trust accomt. were reduced in February by $300 million as an adjustment for excess 
For amounte of the contributions incluied in buiget receipts, seo transfers to the trust fund of $90 million in 1952 and $210 million 
“Treasury Bulletin" for February 1954, page 7. in 1953. The amowt of old-age insurance refunds is paid fron 

8/ As emmoumced February 17, 1954; see page 1, footnote 6, the trust fund as a reimbursement to the general ° 

9/ Im the 1957 Buiget, internal reveme taxes not otherwise classified 12/ Exclutes the Goverment's contribution for creditable military service 
are included in miscellansous receipts. under the act of April 8, 1942 (56 Stet. 204). Beginning * 

10/ Includes proceeds from sale of surplus property and from Goverment- qmounte are appropriated to the Railroad Account equal to 
owed securities; seignicrege; deposite resulting fram on the amowt of taxes unier the Railroad Retirement Tax Act deposited in 
of war contracts (see "Treasury Bulletin" for February 1948, page 5); the Treasury, less refunis, during each fiscal year (65 Stat 222 and 
end reilroad wmemployment insurance contributions for ve 66 Stat. 371), and transfers are made currently. Previously, emnual 
expenses through 1953, after which they are carried as trust account appropriations were besed, in effect, on estimated tax collections, 
Teoeipte wider the Railroad Retirement Board. with any necessary edjustments made in succeeding appropriations. 

l)/ Amomte appropriated to the Federal 0l4-Age and Survivors Insurance 13/ Interest om refunds is incluled in expenditures in Table 2. Reim- 
Trust Fund are equivalent to the anowmte of taxes collected ani Dursement by the Federal Old-Age and Survivors Insurance Trust Fund 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social for refunds of taxes for the fiscal year (see footnote 11) is netted 
Security Act Amendments of 1950 (approved August 28, 1950 against internal revenue refunis for the month in which the rein- 
(6% Stat. 477), changed in certain respects the basis of trensfer- Dursement is mado. 

Ting the appropriated fumis to the trust fumi. Beginning January 1951, 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 

















Het receipts, or Trust and deposit fund accounts Net sale, or investment Het sale, or redemption 
Peceh yor es resents | ke somaaoyar ares | (72, Government | (=), of soomitios of 
, 
— oe trans- | expeniitures (-) | eoetpte ii pose venti vy snet 2) ba oe 
ac 
-294 2,658 6,515 2/ 3,857 -3 ,060 107 
495 1,890 5,71 3/82h 2/ 230 “Th 
9 281 6,669 6,950 hoe 2 
679 3,852 7,796 3,945 3,557 384 
147 3 855 8,807 4 952 3 636 “Te 
New reporting basis: 3/ 
Bn sdvatessenisesscaesose 435 3,760 8,929 5,169 3,301 
ROP RRE SE A OM 27386 9,155 67769 2,05 > 
Tcnssevseonaedanaanie 232 992 4/ 9,536 8,545 &/ 91,362 &/ 3/ 602 &/ 
1956 (Est.).cccccccccccsees -338 2,059 11,620 9,561 ~2 ,607 21 
2B0T CR Decncdcnescsstinnn rs 1,691 12890 10,200 1,891 ake 
IDD-TAlZ ccccocecccoccceses 234 “7 145 Tx -254 27 
Shs cctsacndosstnes 17 TT 1,502 TT -994 1 
Se eeeresresesese 337 33 Tel 688 319 -16 
Ki cdccsnccsdune 213 - 505 900 236 
November. .cceccssscees 33 ron 1,142 668 -378 4 
December. .ccccesescces -1 178 841 663 “146 -33 
LHS January. cccesccccececs -162 533 371 20k 3B 2 




































































Source: Actual figures through 1952 are from the old daily Treaswy state- July 1, 1955, the security trensactions of G t-sp ad 
ment; actual figures on the new reporting basis are fram the "Monthly enterprises are incluied in deposit fund account expenditures © 
Statement of Receipts ani Expenditures of the Uhited States Goverment"; (net) and exolwied from net investment by Goverment agencies in 
estimates are based on the 1957 Buiget document, released January 16, public debt securities (see Table 4) and from net redemption or 
1956, inoluiling effects of proposed legislation. sale of obligations of Goverment agencies in the market (see 

1/ Prior to 1951 net investment in public debt securities by certain trust Table 5). Figures previously published for the fiscal year 1955 
accomte aml by deposit fund accomts is incluied in trust and deposit have been revised to the new classification basis. The 1957 
fund accomt expenditures ani excluied from net investment by Goverment- Budget document includes with net investment in public debt 
agencies (See Tables 3 ani 4); for treatment of security transactions of securities by G t-sp 4 enterprises amall aomts of 
G t-sp 4 enterprises beginning 1955, see footnote 4, net investment by other deposit fund accounts which are classified 

2/ Exoluies Foreign Bconamic Trust Fund (see page 1). as quasi-govermental. 

g,. So emomest Biruny 37, 3 Bee page 1, footnote 6, 5/ Guaranteed securities incluied beginning 1955 (see Table 4). 

4/ Under a revised classification in the monthly statement, effective 

Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age Government Government Other trust 
Fiscal year and Survivors Railroad Unemployment National Service Life employees’ funds end 
or month Total Insurance Trust | Retirement | erust rund Life Insurance retirement accounts 

WON iar cavcsieanchuaes 6,515 3/ 1,807 197 1,323 40 90 2 1,17% 3/ 

Mic twhossnaccgcoubeses 5,714 1,924 625 1,173 690 92 529 

Wi ackassccbics Ripcaes 6,669 2,367 645; 1,281 1,076 87 809 403 

1951. papianbad 1,196 3,21 678 1,582 684 se 850 545 

WD .stghioes Ee Yea 8,807 3,932 850 1,643 786 87 912 597 

New reporting basis: 4/ 

WR ccveicccessscave cose 8,929 4,516 The 1,59% ee! ) 961 4o1 
Seeeeeeeeeseseserere 9,155 5,080 BT 1,892 619 wis} 691 as 

WDB eccccccccecccccocese 9,536 5,586 700 1,425 590 Bb 708 

1956 (Est.).scccccccssee| 11,620 1 Bo 1,609 645 % 1,007 457 

1957 (Bst.)..csccoceceee| 22,890 1336 TT0 1,620 602 B 1,067 432 

IDS “July .cccccscceseses 5 225 16 140 33 3 276 52 
AUBUBt. cocccccccecs 1,502 4 & 302 %3 3 Fed 38 
September. ..eseeeee Tal 60 2 36 2 33 
October. ccecesesece 505 306 18 56 35 2 48 2 
November. .cccccsses 1,142 & 221 34 2 1 
December. sccccscece "Bh. x 55 108 34 2 és . ° 

1956 —Tenuarxy..secccccece 371 187 18 he 4O 3 bad 26 

Source: See Table 1. with the fiscal year 195%, the Reilroad Unemployment Insurance Admin- 

1/ Consists of Civil Service eni Foreign Service retirement funds. istration Fund is classified es a trust accomt, instead of being 

2/ Incluies Adjusted Service Certificate Fmd, District of Columbia, heniled through buiget eccounte es formerly (see “Buiget Receipts ani 
Indien tribal funds, increment resulting from reduction in the weight Expenditures,” Table 1, footnote 10). 
of the gold dollar, ani through 1950 seigniorage on silver wiler the § Sieaee dea Trust Fund (see page 1). 
Silwer Purchase Act of 1934. Thereafter any such seignicrage is As announce’ February 17, 3 see page 1, footnote 6, 
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Table 3.- Trust and Deposit Fund Account Expenditures 


(Im millions of dollars; negative figures are excess of credits) 



















































































Trust accounts 
Fiscal year Total Federal Old-Age Unemploy ~ National Goverment Government 
popomts 4 V/ iver end Survivors | Daiirost | ment Service Life | Life employees! pres sega 
Insurance Trust Trust Insurance Insurance retirement 
scoounte 2/| row aoe Fund unt Punt funds 3/ / 
WQNB...ceccseccccee | 3,087 3,490 559 222 859 302 hk 1,234 
IND ...c.csceeeeeee | 3,024 3/ 3,420 661 278 1,324 348 222 526 35/ 
MPs ccccedobeccoce | One 6,854 TH 304 2,026 2,988 us 268 370 
Miivccpescetbcoces Sa 4138 1,569 321 900 614 TI 271 387 
WP. .ceeceses eoces | 4,952 5, 2,067 391 1,049 996 & 300 413 
Hew reporting besis: ¢/ 
WBecccceccecccece 5 169 5 698 2 TIO 465 1 010 588 & 363 4h 
Siadepiepehscse tae Gu 3,805 502 1, 623 47 a 495 
WB eccccccsccccece | 8,545 9 9487 58 2, 538 oe 430 399 
1956 (Est.)..cseeee | 9,562 9,326 5,530 613 1,439 521 86 490 647 
1957 (Est. )..seee0. | 10,200 10,38 6,250 650 1,603 506 88 554 B9 
IPFSTUly.creeeeees Te 720 435 56 ca 39 10 36 49 
eecccece Bi Tu \ 48 100 43 6 37 he 
Te ie 48 & ub 5 39 42 
goo 50 BD oe 6 38 3 
668 RB te 50 re ho 6 ko 2 
663 3 ae 50 103 38 6 th 35 
90k 793 ee 50 153 ho 7 43 50 
Deposit fund accounts (net) 
Fiscal year : — ~~ Aeon std 
Total deposit Other deposit 
or month Investment in Redemption of Goverment Other 
— Total 2/ public debt agency obligations in anu fund accounts 
securities the 
DD. cocacoenenabennsnecdnceess 367 ge 204 
Sees eerrerennyner sens sees si 3 ¥ ry tee 30 
WD. cocccccccccececsesccsesesese 96 ae 9/ 140 i0/ 
WL ccccccccecececcceccccccccs ¢ 310 9/ 9/ 310 -505 
WR cocccccccesecccccesosecese 3 n/ 395 9/ 9/ 395 se) 
Now basis: 6/ of 
WB cccccccccecececccesccsoceses “Keg -120 9/ -120 -410 
Wiskcsedscccscossssosssovece 558 437 9/ 9/ 437 -121 
WB evcccocseccecccccccccsesoce 57 l2/ * J2/ 170 79 109 
1956 f ecnestanabehodticions - na. 340 ~5€2 TT 
1957 Bat. Jecccccccccccessseces = n,a. 205 50 “1h 
IDDSDTUhy ccccccccccececeseseses 32 7 -136 * 143 ok 
Mast. cccccccccsccceccess 2 -7 49 “119 161 19 
September. .cccccsecccccess “4 4 ho “DB ly -18 
OotOber.occccccceccceceses 15 <6 RT 335 203 151 
Bowember..cccccccceseseces 23 -1 227 235 8 2 
December. .ccccccccccsceves 40 5 “17 bad 3 6 
WG —Temuary oc cccccccccccsccece ll an 285 * -289 115 
Source: See Table 1. Exoluies Foreign Eoonamic Cooperation Trust Funi (see page 1). 
/ Yor security transactions incluied in expeniitures prior to 1951 ani As amounced February 17, 1954; see page 1, footnote 6, 
beginning 1955, see footnotes 2, 8, 10, ani 12. Y/ Prior to 1951, incluies net investment in public debt securities by 
2/ Prior to 1951, inoluies net investment debt securities by certain agencies (see footnotes 8 and 10); beginning with 1955, 
certain accounts (see Table 4). incluies net security trensactions of G t-sp a enter- 
Ee A et aay prises (see footnote 12). 
Incluies Adjusted Service Certificate ,» District of Columbia, 8/ Incluied in total of deposit fund account expeniitures of Goverment- 
Indien tribal funds, expenditures chargeable against increment on sponsored enterprises. 
gold, accoumts relating to operations umder the Mutual Security Act Q/ Excluied from deposit fund account expenditures and included with 
and other funds appropriated to the President, end numerous other similar security transactions of other agencies, shown in Table | 
accounts which appear in the monthly statement begimming July 1955 and 5. 
grouped by the agencies administering them. Also incluied are the 20/ Incluies net investment in public debt securities. 
Railroad Unemployment Insurence Administration Fumi begiming with 2)/ Incluies transactions by the Air Force ani the Army beginning 1952. 
the fiscal year 195% (see Table 2, footnote 2); the Federal Buplayees’ 12/ For revised classification of security transactions of Goverment- 
Insurance Fumi (net) from its establishment in August 1954; ani the sponsored enterprises, see Table 1, footnote 4, 
secondary market operations of the Federal National Mortgage Associa- * Tees than $500,000. 
tion (net) provided for by the Housing Act of 1954, approved n.a. Not available. 
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tin March 1956 ' 
— TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
ees (Im millions of dollars; negative figures are excess of sales) 
a Trust accounts 
t Fiscal year Total Federal Old -pge Unemploy- | National Government - Covernment 
or month —_ amd Survivors —— ment Service Life Life employees’ Other trust 
Insurance Trust | out Trust Insurance Insurance retirement accounts 2/ 
aii: accounts | Fund Fund Fund Fund funds 3/ 
IAB... .cidieintece 3/ 3,060 3/ 1,194 569 46 461 32 363 ey) 
1909...02s00 pt z/ 27311 3/ 15298 386 -160 353 32 ise? + 
MID. cacddlisisideee 3/ hoe 3/ 1,414 338 -T2h 1,946 26 543 * 
BIE. co cccocescasses | Die 3,389 1,678 357 650 oh 8 573 9 
1952...00. aededons eo. | 3,636 3,355 1,950 kha 583 2h5 1 62h e) 
New reporting basis: 4/ 
19532000 ecbonesesses Saaue 3,068 1,545 280 590 59 -2 568 9 
wccccsonsesesass | SEP 1,688 522 202 2h8 23 5 252 1 
WiBecccssosenceeasel “& 5/ 1,236 1,261 11 545 B -1 314 lb 
1956 (Est.).ccecccee| 2,607 2,526 1,592 1 177 126 -10 503 17 
1957 (Est.).ccccccee| 2,892 1,771 1,039 122 5 96 “1h 513 17 
IPSTuly..ccccecece 254 259 hh 29 <4 “1 15 7 
August..cccccces gou 976 38 45 218 50 4 235 4 
September...... -319 -334 -2 66 a) “2 ah * 
October. .ccceces 236 “251 228 9 he “7 ok 4o 18 
November. .cceee 378 377 179 35 161 ) 3 19 8 
December....e++ 146 146 136 8 10 “4 5 6 5 
1956 ~Tenuary..cccces 3T3 379 2h7 -37 -118 “4 3 3 33 
Public enterprise funds G t-ep 4 enterprises 
Fiscal year Total Federal Federal Sevings Total Banks Federal Federal Federal 
“ or month 6/ public Housing ani Loan Other Government- | for Deposit home oat 
ad enterprise Aminis- | Insurance sponsored - Insurance loan Sadie 
funds tration Corporation enterprises tives Corporation banks 
>/ Wccccuseee pcenesapanccdene 104 52 n kl 8h - 62 21 - 
Y WR nndinte 35400detntnepetinns 101 21 7 B 1799 * a 95 - 
New reporting basis: / 
WR arcccccascosseseegenstons Pp 9 2 153 5 87 61 ° 
195k .cecces ceccccccocccceoces -TI & u bbs 9 102 314 pT) 
Memorandum 7/ 
WDB occcorccccccccccccccccccs 126 95 8/ B 18 8/ 170 9/ -10 98 & * 
1956 (Est. )sccccccccccccseces 91 66 16 8 340 - 99 231 10 
IGT (Mabe) ecccccccocovececce 13 80 18 15 205 - 105 100 - 
4 5 -10 2 136 - - 136 - 
18 3B 1 4 n49 - 2 47 - 
. 15 4 2 9 -4O - 1 aL « 
October. cocccoccccccccee 15 re 2 1 227 ~ 2 120 ¥ 
Wovember..cececsesesecece 1 4 3 <4 227 - 2 221 3 
December. .sccocccecsesecs 1 1 2 3 -17 - n -28 - 
LE Tenyary.cceseseseccceses 7 -l 4 3 285 ~ 68 217 - 
Source: See Table l. in budget expenditures, ani net investment by G t-sp | 
7 1/ Consists of Civil Service ani Foreign Service retirement funds. enterprises was incluied in deposit fund expenditures (see Table 3). 
2/ Pricr to 1951, consists of Adjusted Service Certificate 7/ Net investment by G t-sp a beginning 1955 is 
3/ Prior to 1951, net investment by emaller accounts and by deposit inoluied in deposit fund expenditures in Table 3. 
fumi accounts is inclujed in expenditures in Table 3. 8/ Beginning 1955, figures inoluie net transactions in guaranteed securi- " 
mt= 4/ As announced February 17, 1954; see page 1, footnote 6. ties by Federal Housing Administration and Federal National Mortgage 
5/ Exoluies net investment by G t-sp beginning Association. 
with the fiscal year 1955 (see Table 1, footnote 4). Q/ For difference from Budget figure, see Table 1, footnote 4, 
6/ Prior to 1951, net investment by public enterprise fds was incluied * Tess than $500,000. 
a 
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Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 
(Im millions of dollars; negative figures indicate net sales) 














































































































Securities guaranteed by the United States 
Public enterprise funds 
Fiscal year or month Total Total 
guarentect Creda ty oa Yoterel Home 
Corporat {on cutee? daninsotretson lees 
Corporation Corporation 
1948.....4. ccccccccccocesecocecocs -107 16 3 1 u 1 
MAD ec cccconccocccccecccccccccecece ™ 6 32 1 u 1 
1G. ccoccccccccceccceseccs ecccee e 22 8 a sd 3 1 
304 -10 1 . -12 * 
1952 T2 -16 <1 * -16 * 
a4 “7 1 * -7 * 
9 ° - =30 * 
ce 2/ 37 a * 37 e 
1956 Bet. Seeeeserereeeseseseeese @l - ~ + - * 
1957 apietenttorocenstpescesnns he | a * 3 * 
IPB -Taly .cccces xs 3 - * 3 * 
-1 2 - . 2 * 
eececcceseseceeeceee 6 4 - - > 
OCCODET. cc ccesecccesececocece » * = * o 
HOVEMDET..cecccccsesseccceees ok 45 - * 5 . 
DeCemer, occ ccccccccecececece 33 a - _ * +. 
er 2 * - * * = 
Securities not guaranteed by the United States 
Public enterprise funds Trust Gov t-sp ed enterprises 
ae. Total publi National fete 
— © Federal Home Total Federal 
= ath pak mel ani trust | intermediate | MFtense Owners! Federal Bational | Govermment-| penks for hens Federal 
enterprise | credit a, | Mortgage Asscci- | sponsored | cooperatives | loan tang 
liquidation as market operations — banks 
progres 3/ 
le ecccccs - ° - - * - “123 - -168 4a 
—o- a *° - - * - 28 - 22 6 
WP .2.cceee » * - - ° - - 83 69 
WL... cereee * - - * - 3 - - 1 
WER .cccccce %% 6 bead - ° ° 186 ° 265 9 
New reporting basis: }/ 
eecccece R ° ° = -33 < 2 45 
spe rama 3 Ki 4 = = “11 © 136 “146 
Memorandum 4/ 
WHeecesese 639 2/ 439 ce] 570 bad ~ 27? e 226 33 
1956 = -178 -178 43 ° ® -135 fe 559 23 
1957 (zet.). 2 5/ 23 5/ -32 - * -15 250 - -190 -150 
1995-July... 9 eo eG - . - * mn . 
MiBeccee 1 1 1 e * - -l19 7 “9 « 
Sept... 20 20 20 - - - -B - -B * 
Ost.cee » D> » = bad bs -335 ? 205 -130 
Bo¥.cee 69 69 6&9 is @ - 235 = 235 * 
Bec.cee 3 3 3 2 a - ad * * 
1956-Jen.... 2 2 2 - - - * = * = 
Source: See Table 1. &/ Wet redemption, or sale (-), by @ t-sp d enterprises be- 
Ae aqmomocd February 17, 3 see page 1, footnote 6, @iming 1955 is incluled in deposit fui expenditures in Table 3. 
yo tat G nt-sp 4 enterprises beginning 5/ Total incluies $28 million wer proposed legislation for the 
1995 (eee Table 3). Tennessee Valley Authority. 
SC nn eee a ae * ees than $500,000. 
ta . 
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The cash income and outgo data appearing in the 
"Treasury Bulletin" have been revised, beginning with the 
February 1956 issue, to a basie consistent with receipts 
from and payments to the public as derived in the 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withdrawals in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Gover t-sp ed enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 





CASH INCOME AND OUTGO 





representing cash received from the public, Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt trangactions and also net 
borrowing by Government agencies and Government—sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the cash balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawale in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statemente. For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account tran: actions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(Im millions of dollars) 



















































Het cash transactions with the philic Plus: Net cash | Plus: Re- Byuals: Change in cash balances 
___ other than borrowing dorrowing from | ceipte fran 
Fiscal year or month Federal re- Federal pay- Excess of the public, or exercise of | tT 5 gt| Cash held outside 
ceipts fran monte to the receipts, or repayment {-) monetary balance, increase, |Treasury, increase, 
the public public payments (-) authority or decrease (-) or decrease (-) 
IGKB, .cccccccccccccvesoces 45,357 r 36,493 r 8,864 -7,278 37 1,624 a 
IND. .eesesnees eacsece 41,576 r 40,570 r 1,006 2,513 46 -1, 462 - 
1950... eee 40,940 r 43,147 r 2,207 4,229 25 2,047 - 
1951... eee 53,390 r 45,797 r 7,593 -5, 796 43 1,839 ° 
MGR occccrececccccececers 68,013 r 67,964 r 4g 505 68 -388 - 
New reporting besis: }/ 
WGP ccccccececccccscecess 71,499 6,73 -5,27% 2,919 56 “2,299 . 
954. eteusee 71,627 71,860 232 2,512 B 2,096 257 
eeccece 67,836 70,548 2,712 1,819 29 “551 +312 
1956 (Est. )ssecerecsceeves 73,473 TL, 049 2, kek -2 ,649 27 -216 17 
1957 (Eat. )..ssececeeesees 15,354 72,920 2, 43h “2,461 27 - - 
WIPE 6.0 Fes Se ses c88 3,133 5,562 2, bug 3,004 2 595 38 
AUBUBts .ceesececccees 6,076 6,910 83h -130 1 -1,058 5 
Pescccccceees 6,141 6,117 25 “a5h 1 378 50 
3 ,Olus 5,819 2,775 2,717 2 <2 6 
5,72 5,800 59 “154 1 -195 “17 
5,28 6,218 936 3h 1 57 29 
SSE Tenuarxy.ccesesecseces 4 964 5,570 606 “717 1 “1,293 29 
1956 to date.scccesscesers 34,362 41,995 -7,63% h ,606 10 2,964 53 
Source: Actual figures through 1952 are based on the old daily Treasswy7 the 1957 Budget document, released January 16, 1956, incluting effecte 
statement; actual figures on the new reporting basis are based on of proposed legislation. 
the "Monthly Statement of Receipte and Expenditures of the United States 2/ As ennowmced Feb 17, 1954, see page 1, footnote 6, 


Covermment” and the new daily Treasury statement; estimates are based on r Revised (see Table 5). 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 
































Net cash transactions other than borrowing 
Plus: Net cash borrow- | Equals: Treasurer's 

Fiscal year or month Cash Cash a a ing, or repayment of cash balance, increase, 

depos ite withdrawals = Sas (e) borrowing (-) or decrease (-) 

Ba cccccccccccoctnecesece 45,398 r 36,440 x 8,954 -7,330 1,624 
escheat eran 41,622 x ho k6e x 1,161 2622 “1)k6e 
IGP. cecccccscoseceseccecce 60965 r 3:08 r 2,14 +m 2087 
WEL ccccccececccccccececes 5 r 5 r 7,715 a) 

Mieatheenens*+dsncnnesers 38’ 0mn r 67, 79% r "287 6% eB 
New reporting besis: }/ a a 
eecccccccccecocecococes 71,345 TE HOT 5 2,763 2,299 
SS OR ek Oe pias Beye “159 2/2 27096 
WB eccceccocecccccecccecsce 7, 769 7299 2,130 1,579 51 
1956 (Eat. )cccccccccessees T3499 71,066 2,433 2,649 216 
1957 (Eat. )ecccccececeseces 7,380 72,920 2,462 2,461 - 
WTS Tuly.sececccoseseseces 2,998 5,352 2,358 2,953 595 
AUgUBt es cccccccceseses 6 7,256 $23 “135 “1,058 
eeeceeeescere 5, 5,908 & 462 =378 
October scscccseseseces 2,869 5,659 2,789 2,728 -€2 
November. .cccsecescees 5,934 5,952 “17 -178 -195 
December... scceseseees 5,353 6,264 911 337 5% 
LQ January ecccesesecesese 4,729 5,323 areal 699 -1,293 
sa pssebehebe 7,089 5,600 1,489 5 1,508 
1956 to Aate..ceccseseceees 41,290 47,309 6,019 4,559 “1,460 
Source: Actual figures are based on the daily Treasury statement; ostimates in the daily Treasury statement because of subsequent reclassifi- 
are based on the 1957 Buiget document, released January 16, 1956, in- cation of certain transactions. 
cluling effects of proposed Figures in the first four 1/ As ennomoct 17, 1954, page 1, footnote 6, 
columms of this table may differ somewhat from those originally published r Revised (see Table 5). 
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March 1956 11 
CASH INCOME AND OUTGO 
Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 
(Im millions of dollars) 
Receipts Tees: Deductions from ipt Reconciliation to cash trens- 
Ryuals: actions in Treasurer's account | Buuals: 
Fiscal year ee Intregovern- mall pa Federal | Plus: Receipts|Mjustment for aepenste 
—_: (net) | eccomt| Toter | satel tax refuni| exercise of| Total de-|7°°°1P%* | from exercise |net difference| in the 
Vv 2/ bond re- monstery ductions from the | of ome k dus to report-| Treasurer's 
a yj (See Table 4) 
WEB. dccccecceseseoce kl 488, 6, 48 9046 \ > e \ 
I9hGaasccnsccneceene te 2a ise Lies * 4 198 p fhe > i . Se > 
eeererereseceses ’ 7 Tr 1 25 2 r ’ r @ P r 
Wl. ccccccccceccese 1, 4 . 
IPR ecccccccccccccce rig Bd 25 2's 4 : a rt 9 ; Bans 4 a saad 230m = 
New reporting basis: 6/ 
lW3scecccccesecccce| 64,825 | 8,929 Be 2,199 * 56 2,255 71,499 56 210 a a4 
ereeeceeerseecos 6h ,655 9 2 * B 2,183 27 B LA 7) 
WEB .kcccscescostien| CUED ooee see 2061 . 29 25090 Fee 29 6 Rie 
1956 (Bat. )eccecccee| 64,500 | 11,620 | 76 2 * 27 2,648 B*T3 27 - T3,*99 
1957 (Est. )eccccccce] 66 11,890 eres ome * 27 2,837 DB ,3 27 - T,380 
WS Tuly .ccccccccee 2,765 HS 7,510 39% bad 2 396 3,133 2 -121 2,99 
August.ccccsece| 4,734 | 1,502 é 158 * 1 1599 6,076 1 256 6 
September...ess 5,498 Tel 6'a00 TT bad 1 y-) 6,141 1 -154 Be 
Ootober.ccccces 2, * One 2 -l' 2, 
Hovember...ccces ieee aah 3am 3 * : 3 37a 1 = rite 4 
December....s0.| 4,889 Sh1 5,730 4h7 * 1 4hS 5,28 i 69 5,353 
1956 January ..cecece 4,684 371 5,055 90 * 1 ge 4 96h i 236 4,729 
Source: See Table 1, Footnotes follow Table 7. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(Im millions of dollars) 
Dea: Reconciliation to cash trensactions Ruuals: 
Expenditures er cecuaten’ | Mesias in the Treasurer's account 
Federal Tics: Payments to the public mot | Mjurtment | with~ 
Trust Intre- Accrued rey reflected in the Treasurer's eccout | for met | drewals 
Fiscal year ond Goverment- govern- | interest nents @ifference | from 
or month mente! and other to the From proceeds of sales | aw to the 
~~ sotaa [ems [cmoaah | mablto |S ceeate |, San meee of epee] seprting | Brews, 
accomt | (net) 3/ actions | expenditures the Treasury |emeone_ ent methel (Boo wer's 
2/ (See (See Table 6) / debt securities (See |Table 3 account 
|Table 5) Table 7) 5/ 
eeeereresesseseere , > 222 P) 2, “2,060 36 4933) 7 o khor 
ip wcoenrvconennnens Sr -B 341 tab eke 664 5 TOr" = i » ped 
wea ernie ion eo | peed py +a a ont od cae = - 3 
19. sccccccccececese| 65,408) 5,327 | 366 70,399| 2,116r 279 | 67,96hr - 170 - | 61, 19r 
New reporting besis: 6/ 
eben RaRRES 9m pei m4 a 4 v L doe Aer 2 bath an 155 = 76,407 
Woe] Ow, Os | ey | Biz] 2fon I aed sk * | Sb 
elecececccece 6h eke %,°T3 2,621 ok T1,0h9 “17 - - 066 
or Gets} @785| wiz0 | ks | ean] yao sm | jesse : : ohiee 
1955-Tuly.cces Te 1% 6,269 3% 313 5,562 38 50 -221 5,32 
August 158 52 6,910 2] 5 256 7 
September..scccee| 5,340 be us Heres TT 0 6,117 50 9 “1h ion 
October. sccccccce 208 6, ’ a) “1 “176 
sommes 368 8 5 te t 3+B00 17 2h ge 5m 
December. scccccese 5,651 63 17 6,332 Bs 335 6,218 20 . 69 6,264 
1956 January .ccececcce 5,27% 90k 28 5,093 90 233 5,57 29 -18 236 5,323 






































Source: See Table 1. 


Footnotes follow Table 7. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(Im millions of dollars) 































































































Buiget receipte which are| Buiget re- | Buiget receipts Trust fui receipts which are also Trust funi 
also buiget expeniitures | ceipte which | which are also Duiget expenditures receipts which 
ere also Govermment- are also 
trust funi | sponsored Interest on | Mterest de- trust fund Total 
mes aaa enterprise investment in a = auctions for + aa expeniitures 
+ a public debt invested emplayees 
securities brie retirement 4/ g/ 

* 165 270 46 ker 236 455 2 2,592 r 
* 170 4O 1 6r 327 3 2 1,704 r 
* 18 29 880 kr 358 834 2 2,197 r 
* 20 147 892 6r 378 398 2 1,930 r 
* 25 10 987 Sr 411 5B 3 2,116 r 

las 6 - 1,094 5 420 463 7 2,199 

228 6 B . 1188 5 430 167 18 27110 

1B 7 & 1 1,18 5 439 16 2,061 

283 9 9 2 1,204 6 555 4g 3 2,621 

1957 (Bat.)..sses0- 376 10 104 2 1,289 6 554 459 10 2,810 

esecccoces ° - 2 - * bed 4O 341 10 394 

nee: 26 9 4 2 2 1 54 60 * 158 

September..... u - 3 - 17 ° 43 3 - TT 

October....++- 1 - 69 ~ 29 1 48 3 - 151 

Hovember...... * 2 3 - 6 * Ere) 3 - 62 

December..... 102 - 3 - 291 * 48 3 447 
1956-January...... Ps 26 2 2 - 3 ° 53 3 - 90 
Source: See Table 1. Footnotes follow Table 7. 

Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
eccrust Noncesh expenditures involving issuance Het investment | Clearing 
oe ce aes Clearing of public debt securities 3/ in yiblic debt | sccomt 
savings bonis | sccount for dal notes of U. S. 6 securities Total 
or month ani Treasury | public debt | Mijuted cael aeees — Xie inoluied in checks 
interest service leave bonis Internat ional tures outs » 
dalle 1/ / | vents &/ Denk series | Monetary Fund a aT 
WEccocecasonensened 556 = a “1,221 350 63 30 ie 060 
WB cocecccccccccorsece 581 - ~< 164 te ) 6 6 ee "66h 
WR. ccccccccecesesese 5% @ we 5 41 207 28 483 1,153 
Woliccccccececesscece 638 a -1 -160 - 38 baad 21h 2B 
Woes ccccccccescccceces TS = -1 8 e 4 2 01 27m 
New reporting basis: 9/ 

Seeeceeeseseseeose 18 ond -1 ek bd 28 aad 250 472 
Bee reresstseeoees oa 68 -1 “lk bd 109 had -115 5Te 
WH eevecccecsecesesese 26 -l 8 e 156 e 35 615 
1956 Bat. )ecccccccess 3B ° bed “5 baad » -18 kok 

+ ds coegnapagnte 315 - ° <8 > 50 2k 381 
pete apn Secceccee 6&9 341 * -1 - 46 o -1h2 313 
eeecccocese 31 38 © ® ° ° “17 52 

pmo lp ecccece al 28 bal “1 : - ° 62 -50 

October. ....ssees 26 158 e ° - “1 - 321 493 

November.......+- ho 160 * * - - ° 213 “14 

December......+++ 87 -498 bd * - 43 - 34 -335 
1956 —Tanugeys «+ sess 54 399 bad “1 - 30 ~ -209 233 
Source: See Table 1. Footnotes follow Table 7. 
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— CASH INCOME AND OUTGO 
Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
ar Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollers) 
UL Change in public debt and agency obligations held by the public 
The tal Ellery ggrenma lees: Net investment in Federal Ryuals: 
Pee Fiscal year Public debt ee enterpri securities by Goverment agencies aaesene Se 
er or month increase, or - held by the 
Bh r decrease (~) | Public ant Goverment~ Public Goverment- | Diniic, or 
ir trust enter- sponsored Trust funds enterprise sponsored se (-) 
+4 r prise funds enterprises funds enterprises 
r 
WB cedsctsssacddvasssia 5 -16 123 3,060 30 9 6,878 
99 Be 46 8 27311 6 313 2,226 
10 4, 8 “14 28 9 4,870 
61 2,135 10 37 3,369 104 5,308 
3, par - 3,355 201 1799 15 
21 
10 
WH rsdiicacceaseasesdes 6,966 33 3,068 9 3,640 
94 We ccciccdsbscdscdscceca 5,189 4 1 15686 we we of 35130 
58 WWD cceccccccccccsesossre 3,135 60e 279 1,236 im 2 463 
TT 
51 1956 (Bat. )erccecccecceeee -% eu 582 2,516 92 340 2,228 
62 1957 (Bat. )cccccccccccece 500 2he 250 1,777 13 205 2,103 
MT 1955-Tuly...sceceeee 3,220 27 * 259 “4 -136 3,18 
wa po wean poe "25 1 119 976 18 -49 ~99 
September...... -833 -16 vp) -334 15 “ho -hlh 
October. .ceeese 2,341 4 335 wn ¥ ot Fe 
November....0+. 235 « 
ates eg a0 -33 * 146 1 “17 470 
1956-January..csesececeees -720 -2 * 379 7 285 34 
Tees: Deductions for noncesh transactions re less: Ruuals: 
Net Issuance of public debt securities ‘ing ban nook Senet net 
2 : om accrued expeniitures, or refumis of receipts borrowing 
riage er sa Seates , Special notes of U. 8. 5/ Excess Total from the ~via on 
savings service | forces | International | ™ternational ee deduc- | public, or | the the 
—_— bonds and | bonds leave | Bank Monetary poe SS — aad paomrye Treasurer's 
Treaswy bonds series Pund - account account, or 
on dille 3/ af vy series bende 6/ repayment (-) 
L53 
275 IAG. nicccccseponsin 556 a -1 -350 ~363 -10 -1,600 -7,278 se -7,330 
9 it seacsscieneen 581 2 er 25 -98 -b "287 2513 108 2,622 
WB ccccccccccecese 57% “eS 2) 41 207 -1 64e 4,229 68 4,161 
. MW adeccevercevese 638 “1 -160 - 13 el 489 5,796 VS] 28R 
44 ia on 78 “1 68 : 9 “1 680 505 170 % 
515 New reporting besis: j/ 
PDB cccccscccccccce 718 -1 2h - 28 * 2,919 2,763 
oh Sistmeeusiokoud 52h “1 1h - 109 . a 2;512 ae 2/255 
381 Wi ci sccocccaseces 497 <1 3 - 156 * 6b 1,819 1,579 
313 
1956 Est. )ecccccce 371 * <8 = 5 * 4o2 “2 649 tad 2 649 
; 1957 Bashsssnose: 315 . 38 - 50 > 357 23861 . 27461 
"3 1995-Taly..sseseeee 69 * “1 ° 6 * us 3,008 50 2,953 
=u aera: 31 * * . : * 32 2330 5 2135 
335 September... ha * “1 : - , a5 9 462 
233 . * - -1 * 14 2,717 - 2,728 
teen ol a : : ; : : to | | “Sie 2h S . 
December....++ 87 * * - 43 * 130 340 4 337 
1956-January...eees 54 * -1 - 30 * 83 “117 -18 699 
Source: See Table 1. Footnotes on following page. 
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Footnotes to Table 3 


For further detail, see “Buiiget Receipts and Expenditures," Table 1. 

For further detail, see "Trust Accomt and Other Transactions," Table 2, 
Treated as noncash refund doductions from receipts when issued and as 
cash refumd deductions when redeemed. 

Consists of seigniorage on silver and increment resulting from reduction 
in the weight of the gold dollar; excluied from receipts from the public 


y 
y 


r 


but included in cash deposite in the Tn 8 

Total incluies $5 million of armed forces leave bonds redeemed for in- 
surance premiums; after August 31, 1947, these bonds were redeemable 
for cash (see Tablea 6 and 7). 

As anncunced February 17, 1954; see pege 1, footnote 6, 

less than $500,000. 

Revised 





Footnotes to Table 4 














net of disinvestment in Federal securities ani sale of agency obliga- 


further detail, see “Trust Accowmt ani Other Transactions,” tions in the market, and net operat: shown 
4, and 5, net change in balances in G ? > ~ <auib-of Go autens 0 of teats 6 toe oe 
deposit fumi accounts with the Treasurer of the United States. redemption of agency obligations in the market. 
rege aunt a7 Zecetas (-), as senounel ty funte srevites ye Set wter  S. 
applied secur reflected in Treas reports of those market trans leared through 
(see Table Ui. Se large extent, these G t-sp yan wl 6/ Treasurer's ee re S es 
secure funis ir by direct from the public or As announced February 17, 1954; see ‘cotnote 
by cashing Federal securities which they hold, and they apply the > aes & te ee ee 
net income received from operations to repayment borrowing from the in Table 4 uder "Trust Accomt and Other Transactions,” incluies a 
Public or to investment in Federal securities. On that basis, net ex- amall emount reflected in the deposit fund sccounts of other enter- 
penditures for operations are shown in this table in terms of the casbined F Prises regarded as representing net transactions with the public. 
Footnotes to Table 5 
Federal intermediate credit bank franchise tax and, beginning 1953, 5/ Consists of thited States and Goverment corporation shares of 
also reimbursement by Panama Canal Campany for expenses ami services. contributions to employees’ retirement fumds, and paymente to the 
Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Railroad Retirement Account (for creditable military service), the 
Fund for administrative expenses and, beginning fiscal year 1953, also Unemployment Trust Fund, veterans’ life insurance funis, trust fund 
for refunds of taxes (treated as an offset to refimds rather than being for technical services ani other assistance wider the agricultural 
credited to receipte); reimbursement by the District of Columbia; and conservation program, and District of Columbia. 
1gk9, of ship sales which hed been carried in trust §/ Inclutes District of Columbia share of contributions to the Civil 
eccounte pending allocation to budget receipts from sale of surplus Service retirement fund, payments by Railroad Retirement Board to 
property. Federal Old-Age and Survivors Insurance Trust Fund, transfers from 
Consiste of payment earnings and repayment of capital stock to the Civil Service retirement fund to Foreign Service retirement fumd, 
through 1952, and beginning » Payment of franchise tax and transfers from Railroad Unemployment Insurance Administration 
by banks for cooperatives. Fund to Unemployment Trust Fund. 
Includes relatively emall amowmts of deductions from salaries paid by As announced February 17, 1954; see page 1, footnote 6, 
trust funds and G P ed enterprises. * ese than $500,000, 
r Revised, 
Footnotes to Table 6 
Accrued discount on savings bonis and bills less interest peid on sav~ footnote 5); after that date they were redeemable for cash. The last 
ings bonds ani bills redeemed. of these bonds matured in 1951. 
Public debt interest accrued and umpaid beginning Jime 30, 1955, ef- 6/ Part of the United States subscription to the capital of the Inter- 
fective date of the change in accounting ami reporting from a due and national Bank for Reconstruction ani Development and to the Inter- 
payeble basis to an accrual basis; for 1954, consiste only of public national Monetary Fund was paid in the form of nominterest-bearing, 
debt interest checks and coupons outstanding; net increase or de- nonnegotiable notes payable on demand (see 1947 Annual Report of the 
crease (-), Not reported as a separate clearing accowmt prior to 1954; Secretary of the Treaeury, pages 48, 350, and 385). The last of the 
interest reported when paid by Treasurer prior to November . notes issued to the Bank was redeemed in 1950. 
Treated as noncash expenditures at the time of issuance of the securi- Z/ By wholly owned Government enterprises; beginning 1951, such net in- 
ties and as cash expenditures at the time of their redemption; net vestments are reported separately and are not incluied in expenditures 
ieovance, or redemption (-). (see "Trust Account and Other Transactions,” Table 4). 
Iesued in 1936 in exchange for adjusted service certificates held by &/ Checks outstanding lese deposits in transit, and telegraphic reports 
veterans of World War I. The bonde matured in 1945. fran Federal Reserve Banks; increase, or decrease (-). For public 
Issued in 1947 in payment for accumulated leave. Figure for 1948 debt interest incluied prior to 1954, see footnote 2. 
excludes $8 million red a for i premiums prior to August 31, 9/ As announced February 17, 1954; see page 1, footnote 6. 
1947, which was incluied in trust account receipts (see Table 3, * Tess than $500,000. 


Footnotes to Table 7 


As announced February 17, 1954; see page 1, footnete 6. 

In addition to the net investment in United States securities show in 
Table 4 wer "Trust Account and Other Trensactions,” incluies a small 
ancunt reflected in the deposit fund accowmte of a enterprises re- 
garded as representing net transactions with the lic. 

Acerued discount on savings bonds and bills, which is incluied in the 

principal of the public debt, less interest paid on savings bonds and 

bills redeemed. 

Treated as noncash transactions at the time of issuance ani as cash 


/ 
§/ 
v/ 


. 


transactions at the time of redemption; net issuance, or redemption 
(-). 

Excluied from borrowing because the trensactions are treated as ex- 
penditures in Table 6, 

Excluied from borrowing because the transactions are treated as de- 
ductions fram receipts in Table 3. 

Mecket transactions in public debt securities and agency obligations. 
Lees than $500,000. 
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DEBT OUTSTANDING AND TREASURER'’S ACCOUNT 
Table 1.- Summary of Federal Securities 
(Im millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
or in- Guaran- Guaran- Public debt Guaranteed 
able Totealj/| Public teed Totel Public | teed Total - eecuri- 
debt securi- debdt securi- Total Matured Other ties 2/ 
ties 2/ ties 2/ 3/ Fund Mi 5/ (matured ) 
252 ,366 252 ,292 3 250, 250,063 & 2,234 2,229 280 1,161 78 5 
252, 252,770 27 250° | 2s0re | 2 2,012 | 2,009 | 2b5 1,063 ja 3 
* 257, 20 255,226 | 255,209 17 2,150 | 2,148 265 14p 2 
255 29 252 ,879 252 ,852 27 2,372 2,370 512 1 575 2 
259,151 259,105 46 256 ,907 256 ,863 ae 2,264 2 ,2he hig 1,27% 550 L 
iga- 266 123 266, 52 263,997 263 , 946 51 2,126 | 2,125 298 1 525 1 
n 341 271 81 990 9910 80 2,352 2,350 peu 1, oe 1 
27% 418 27h 37% as 271,785 | 271, 7H 43 2,634 | 2,633 1,567 TT 
- 195h-December.... | 278,764 278,750 3h 275,764 | 275,731 33 3,020 | 3,019 | 1,003 1,528 488 1 
IID »>00 0000 PL (ge 25S bs pide en 9 . - rym = es pn ; 
eeeeee 3 ? 
7 September... | 2rtace | ork Bo | emis | hier | Mt 2198 | aise | 5b 1,613 WT 1 
October..eee 866 818 48 2TT 277,277 47 2,542 | 2,52 468 1,602 470 1 
ni November... 20189 abt 16 53 sin 277,628 52 2,509 | 2,508 | 435 1,602 wy 1 
December... 280,822 260, 53 277,851 271,799 52 2,970 2,970 857 1,645 7 4, 
1956—January..o.. 280,102 280,049 53 277,221 277,170 51 2,881 2,879 5 1,675 469 2 
e 
he 
und 
al Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The notes 
1/ Inclutes certain obligations not subject to statutory limitation. bear no interest, are nonnegotieble, ani are payable on demani, Simi- 
1 For amounts subject to limitation, see page l. lar notes issued to the International Bank ani outetanding 1947-1949 
“ 2/ Bxoluies guaranteed securities held ty the Treasury. axe incluied under “Other.” 
om ey Consists of FHA debentures beginning March 1953. 5/ Inoluies savings stempe, excess profite tax refuni bonis, cure’ 
. 4/ Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
in Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation," Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
ma of Total Marketable Honmarketable 
fiecal interest=| motel Treasury bonis Treasury Special 
he last year or | be@rimg | sunlic Cortif- Other Uv. 8. Treasury pared bonds, | oner|iesu0es 
month public issues | Total | Bills | scates | Hotes | Bank | Bank re-| bonds| Total | savings| savings | 0.0, 3/ 
tere cote eligi-| etrictea| 2/ ponds | notes | jou, | ment 
mt ble |2/ series 
3 = 1948.2... 250,063 | 219,852]/160,346 | 13,757] 22,588 | 11,375 | 62,826 | 49,636 | 164 | 59,506] 53,274) 4, 33 959 | 316 | 30,210 
s 1969....006 250,762 pin 155,147 | 11,536 Het | 3,596 | 60.789) 49,636 | 162 | 62,839 4, 94 | 369 | 32,776 
cle 1950..... -» | 255,209 | 222, 3 155,310 | 13,533 ns 20,404 | 53,159| 49,636 | 160 7,544 | 57,536) 8,472 297 954 | 285 | 32,356 
raetee 1952..0+000 252,852 »198/ 137,917 | 13,614 | 9,509 | 35,806 »TT2 | 36,061 | 156 | 80,261| 57,572| 7,88 4 14,526 | 319 653 
We scvied 256 ,863 | 219,124/140,407 | 17,219 | 28,423 | 18,963 | 48,200| 27,460 | 1h2 | 78,717/ 57, 6,612 - | 14,066 | 373 | 37,739 
eports 1953 .ecee0e| 263,946 | 223,408] 147,335 | 19,707 | 15,854 | 30,425 | 63,980) 17,245 | 12% | 76,073} 57,886| 4,453 - | 13,288 | 447 | 40,538 
blic 195h..ceeee 268/910 226,681 150,338 19,515 | 18,405 | 31,960 | 71,706| 8,672 | 96 | 76,326| 58,061| 5,079 -| 2p 411 | 42,229 
WD ccccese 271,741 228,491 155,206 19,514 13,836 40,729 81,057 ” T1 73,28 > 9913 bj R, 417 43 ,250 
1954=Dec... | 275,731 | 233,165|157,832 | 19,506 | 28,458 | 28,033 | 76,0K4) 5,706 | 8 | 75,333] 57,672) %,5K8 - | 12,682 | 433 | 42,566 
1955-~July.. oom wet ae er yd peag es oo S > Ly peed eo] - bg dag ry e338 
AUB eee r) > a 
sents. | 2mcbrp | 230,9081199%h7> | 20/810 | Stor | bri 7o7 | 613861 -| 50 | Ty513| 58; 399 - | 22)452 | 373 | 43,692 
rT Oct... | 277 233 ,619| 162,544 | 20,812 | 12,017 | 47 81,868 - | 50 | 71,076 | 58,262 81 - | 32,360 | 37% | 43,657 
— Nov... | 27reee | 2337615| 160961 | 2oveie | we'orT | Bisex? | 81.865 - | 50 | 71,055| 58,279 65 - | 12,3h0 | 372 | bijon3 
s ex- Dec... | 277,799 | 233,873|163,251 | 22,323 | 15,741 | 43,285 | 81,862 -| 50] 70, 57, 36 - | 32,300 | 362 | 43,926 
re 1956-Jen... 277,170 233,584 163,340 22 ,315 15,741 43,374 81,860 wa 50 70 ,2h5 57,649 28 =; 22,210 357 43 ,585 
a aoe 
gations. 
Source: Daily Treasury statement. issues through forfeiture of collateral; (3) they might hold a 
1/ Issue which commercial banks (banks accepting demand deposits) were limited smount of such issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonis, and also postal savings bonis until 
concurrently with the ith, 5th, and 6th Wer Loans ani the Victory the lest of the marketable issues matured on July 1, 1955. 
Loan, they were permitted to subscribe for limited investment of 3/ Consists of depositary bonis, 
their savings deposits; (2) they might temporarily acquire such 
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Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 










































































Federal Federal Federal 
one Deposit | Federal | Old-Age Savings | Svermment | Government | Betional Postal | Railroad| Unemploy- 
fiscal | tote: | Insurance| home and and Ioan | SPloveS” | Lite Seevice Savings | Retire- | ment Other 
year or month Corpora- | loan Survivors | Insurance janie ad Insurence | life System | ment Trust 2/ 
tion banks Corpore- | sous Fund tusuraness V/ Account | Fund 
Trust Fund | tion — 
1948...... eoeee | 30,222 549 37 7,709 % 2,823 1,286 6,935 1,912 1,37% 7,500 n 
19H9..+++. v7 **s 32, 666 uy 9,003 9 3, 1,318 7288 1,952 1,720 7,340 7 
1950... eseeseee 32,356 808 19 10,4 2 3,817 1,292 5,342 1,802 2,058 6,616 6 
SES PR 34,65) 868 71 12,096 4,392 1,300 5,436 2,414 7,266 13 
ae con S8i0 868 50 14,047 9 5,014 1,300 5,191 552 2,863 7,745 9 
1953... bon 40,538 B46 50 15,532 61 5,602 1 5,249 452 8,287 32 
19h. ..ceceecee | 42,229 892 232 17,058 8a 5,054 1,234 5,272 213 | 3,345 8,024 2h 
MP easacdabee 43 ,250 835 200 ih’ oe 65168 1233 5,346 91 , 7,479 79 
1954 December . ha 566 860 263 17,577 91 5,918 1,216 5,2he 164 3,370 1,715 91 
NM onset po os = 18 Ms > ome 1,226 5,340 Tl «| 3,¥h2 7,508 80 
sees 905 2379 1,221 5,390 46 3,487 T & 
Septenber. | 43/82 | 832 61 18,635 | & 6,393 1,219 5,361 6 | 3,65 «| «(7,660 «| 87 
October... | 43,657 834, 67 1, 88 6,433 1,215 5,37 Te 3,456 7,618 oh 
Novenber., | 44,013 828 67 rer 92 6,452 1,212 5,368 he | 3,492 17 98 
December... | 43,926 667 64 18,663 3 6,457 1,207 5,364 26 3,499 , 97 
1956—Jenuary... | 43,585 T35 53 18,435 97 6,455 1,204 5,360 18 | 3,462 7,672 97 
Source: Daily Treasury statement, funds, Ferm Tenant Mortgage Insurance Fund, ani Veterans’ Special Term 
y Incluies Canal Zone Postal Savings System. Insurance Fund. 
Consists of Adjusted Service Certificate Fund, various housing insurance 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securitier Computed annual interest rate 
on et xaount Computed annual Public debt 
on oute tand ing interest charge Total 6 ee —_ 
me ae eT ass | mete | saselltemene | mertet- | spctat | See 
——— — eecuri- Total | Bills | Certif-| yee | Treasury| SPe issues | ties 
br ena cous pe nn ag dedt || ties devt 3/ jeates bonds _— V/ 
19HB....ceeeee 250, 250,063 39451 5,455 2.182 | 2.182 | 1.942/| 1.014 | 1.0k2 | 1.204 2.309 | 2.623 2.588 1.924 
IND... ceeereee 250, 250, 762 5, 5,606 2.236 | 2.236 | 2.001| 1.176 | 1.225 | 1.375 2.313 | 2.629 He 2,210 
1950... 255, 255 5,613 613 2.200 | 2.200 1.2 1.187 | 1.163 | 1.344 2.322 | 2.569 2. 2.68 
1951 252 ,879 252 ,852 5,780 5,TsO 2.270 | 2.270 | 1. 1.569 | 1.875 | 1.399 2.327 | 2.623 2.606 2.656 
1952 256 ,907 256 ,863 5,982 5,981 || 2.329 | 2.329 | 2.051/ 1.711 | 1.875 | 1.560 | 2.317 | 2.659 | 2.675 | 2.578 
1953. .eeeeeee 063-991 063,906 6,432 6,432 2.438 He 2.207 | 2.25% | 2.319 | 1.754 2.342 | 2.720 2.786 2.575 
IGS. .ccseeces ¥ 910 6,300 6,298 2.342 | 2. 2.043 -843 | 1.928 | 1.638 2.4ho 7 <a 2.547 
Wo cecéacce 2n, 271, 7h. 6,388 6,387 2.351 | 2.351 | 2.079 | 1.539 | 1.173 | 1.886 2.480 | 2. rx 2.590 
1954-December . 275, 76% 275,732 6,316 6,315 2.291 | 2.291 | 1.963 | 1.064 | 1.255 | 1.795 2.480 | 2.766 2.664 2.613 
1975 ~Tuly..... 27h ,995 27,955 6,436 6.25 2.348 | 2.348 | 2.080) 1.542 | 1.270 1.8 rer eo -— i 
August... 5B 572 2. 2 2. 1. 1.525 867 ‘ J 2. 2. 
September Pde on oS 6,602 6,601 oko 2. 2.17% | 1.919 | 1.505 | 1.867 | 2.465 216ce | 21388 | 2158 
October... 2TT,324 2TT 6,698 6,697 2.436 | 2.416 | 2.199/ 2.220 | 1.70% | 1.866 2.485 | 2.806 | 2,590 2.588 
November, 277,681 2TI, 6,732 6,729 || 2.425 | 2. 2.213 | 2.231 | 1.705 | 1.866 2.485 | 2.808 | 2,590 oR 
. 277,851 271,799 6,914 6,913 2.490 2.490 2.323 2.427 2.390 1.937 2.485 2,822 2.592 2. 
1956~Jenuary.. 277,221 277,170 6,912 6,911 2.495 | 2.495 | 2.330] 2.485 | 2.390 | 1.936 2.48 | 2.815 2.593 2.601 


















































Source: Daily Treasury statement. by dividing the computed annual interest charge for the total, or 
Note: The computed amual interest charge represents the amount of for any group of issues, by the corresponding principal emowt. 
interest that would be paid if each interest-bearing issue outstani- 2/ Exoluies guaranteed securities held by the Treaswy. 
ing at the end of each month or year should remain outetanding for a 2/ Total incluies “Other bonis"; see Table 2. 
year at the applicable annual rete of interest. The charge is com- 3/ Inclufled in debt outstanding at face amomt, but discount value is 
puted for each issue by applying the appropriate annual interest weed in computing annual interest charge and annual interest rate. 
rate to the amout outstanding om that date. The aggregate charge 4/ The annual interest charge and annual interest rate on United States 
for all interest-bearing issues constitutes the total camputed savings bonis are camputed on the basis of the rate to maturity 


applied against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies / 
(In millions of dollars) 
























































Export- Federal | Howing |_. - Recon- Rural Secre- Under 
Ind of Commodity | teport National | ani Home 1)Public | struction| Electri-| tary of | Tennessee | Veterans" | po rense other 
fiscal Total |Credit |penk of |Mortgage| Finance |COoperetion jHousing |yo6 | fication| Agri- | Valley | dizect Produstion| 57 
year or Corpore= |Weshington| Asscoie-| Aiminis-|Mministre- | Aiminis-|° 9. | Adminis-| culture | Authority | 208m dot of 
month tion j2/ tion 3/ a tion 5/ tration tion 6/ | tration | 7/ program /1950 8/ 
DNB. .ccccee 2,789 hao 971 e @ a 362 @ 5k e = ohh 
WO .veceree | 6,851 1,669 ous - - Tee 7 4 1,025 ~ - - 226 
Sad ee ee ee i se ee ee 
Seecvcce ¥ x A a « r r 
1952....c02 | 9,568 x} 1,970 | 1,088 | 2, 4 1,150 655 197 | 1,B1r| Br 39 1 395 - 
1953.cerecee | 12,125 r ,612 | 1,227 2 heb 67 1,189 655 1,933 r| Tr 3h 416 - 
scvcceee | 12,869 2 #30 1,347 2 wr 1,203 215 4 2,091 F Re % TB 2 
1955.eecccee | 16,175 x} 7,608 | 1,310 J 130 1,209 61 ~ 2,207 © r 1,002 6 
195h<Deo.... | 14,510 r}/ 5,532 | 1,354 2,hko par 1,208 90 - | 2,5 r| 6 r ub 432 991 16 
1955—July... | 16,344 r 6ho | 21 1,983 134 1,209 64 2,267 r| 187 u 491 1,052 1 
eooe | 17,188 Bure ne 1, ™” 1,220 86 - 2,267 187 - 4gu 1033 7 
Sept... | 17,449 8,730 | 1,272 1,967 1,210 61 - | 2,267 | 187 - 537 1, 18 
Oct.ee. | 17,942 9,085 | 1,270 1,987 bh 1,210 58 ° 2,312 212 - 537 1,109 19 
Hov..e. | 16, 9 1 1,997 1% 1,220 61 - 2,312 212 - 537 1,109 19 
Deceeee 186k He = 1 2,002 15k 1,212 50 2,276 | wal . 537 1,112 19 
1956-Jen.... | 18,938 10,07% | 1,225 2,028 154 1,212 % - 2,322 176 - 537 1,136 20 
Source: Daily Treasury statement. through November 1953, after which they were taken over by the 
1/ The securities show in this table were issued to the Treasury to Secretary of the Treasury, pursuant to the act approved July 30, 1953 
finance Goverment corporations and other agencies with the Treasury (67 Stat. 230), ani are incluied umier “Other.” During September 
iteelf raising the necessary fumis through public debt operations. 1954, umiler Reorganization Plan No, 2 of 1954, the remaining securi- 
To avoid duplication, these securities are not incluied in the ties issued by the Corporation to the Treasury were transferred as 
debt outstanding as shown in preceding tables. follows: $42 million to Export-Import Bank of Washington, $92 million 
2/ Bxolules securities issued wer Defense Produwtion Act, to Federal National Mortgage Association, ani $14 million to Small 
3/ Fra 1950 through July 1954, consists of notes of the Busine 
Housing and Home Finance Administrator, issued to borrow for the For Farmers’ Home Administration progrem. 
Asscoiation, Begiming August 1954, consists of liabilities taken Consists of notes of the Administrator, General Services Administra- 
Over by the Association from the Administrator in accordance with tion beginning Jenuary 1951 (Administrator, Defense Materials Pro- 
Public Law 560, approved August 2, 1954, ani notes issued by the curement Agency, Janyary 1952 through July 1953) for defense materials 
Association under authority of that act; ani beginning September procurement; Corporation, January 1951 through 
1954, also securities transferred from the Reconstruction Finance September 1953 (after which ite activities under this act were trans- 
Corporation (see footnote 7). Prior to September 1950, the Asso- ferred to the Secretary of the Treasury), ani the Secretary of the 
ciation was financed from fumis of the Reconstruction Finance October 1953; the Secretary of the Interior 
Corporation, which owned the capital stock. (Defense Minerals Administration) beginning June 1951; the 
4/ Consists of notes issued to borrow for the urban renewal progren Export-Import Bank of Wi beginning April 1952; ani the 
(formerly slum clearance progrem), the prefabricated housing loans Secretary of Agriculture beginning 1954. 
program from September 1950, when it was transferred from the Recon- 9/ Consists of notes issued by Federal Farm Corporation and 
struction Finance Corporation, through November 1954; ani housing Home Owners’ Loan to 1950, Virgin Islands Company, 
loans for educational institutions begiming July 1951. Notes issued P of the Army (Natural Fibers Revolving Fund) 
to borrow for the Federal National Mortgage Association are shown unier 1954-51, Secretary of 1953 (eee footnote 7), and 
the Association. Small Business Adminis’ ion beginning 1954; end 
5/ wstablished in the Department of State by Executive Order No. 10610, bonis issued by Saint Lawrence Development 
dated May 9, 1955, and effective at the close of June 30, 1955, as ning November 1954. 
swoessor to the Foreign Operations Administration, Date for earlier 10/ Notes outstanding in the amount o” $9,365 million, incluiing interest, 
periods are for predecessor agencies. were canceled on June 30, 1948 (&' Stat. 1187). 
6/ Bxoluies securities issued uier Defense Production Act of 1950; in- r Revised. 
clules securities issued unier Federal Civil Defense Act of 1950 
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Table 6.- Statue of the Account of the Treasurer of the United States 
(Im millions of dollars) 
Assets 
End of fiscal |Ballion, coin, end currency | Deposite in Federal Reserve Banks | Deposits in Other > 
year or m ath Total cecetet ae TAElies | creceune of 

sad me funds of collection v collections =o 
WRB. crccccececcese 30370 1,073 igi 1,928 123 1,7B 283 438 4,932 
Wa vecascvcveceys 3, 1,022 219 438 103 1,771 309 392 3,470 
Sabscesesecstke 5,927 1,052 191 950 143 3,268 323 410 5,527 
Mi shéckondesedne 7,87. 1,086 176 338 250 5,680 380 514 1,357 
Blodbecescceesbe 7,482 1,009 194 333 355 5,106 4Bh 512 6,969 

penecesecceceee 5,096 1 132 220 on. 538 426 h 6 

eee ep 723 or 21 &p 27h tase 570 476 6706 
We ccvecceasscocsse 36 493 343 4,365 593 a6 6,216 
IGFADoo..sesseeees 5,344 4og 166 563 mu 3,461 55% 164 2/ 5,180 
IPSSTULyY. eseseeee 6.937 pes bs 62h 179 4,972 54 146 6,8 

esecccee 5 143 4,188 501 135 5 

cece | 3,533 499 ine ce 191 3,638 506 157 553 

October. ccs 5 Me 488 19 48h 1TT 3 672 485 ike 5,314 
Novenber.....-| 5; 496 15 877 thd 3,538 483 1 5,119 
December. ...++ 4,697 4gu BLS 397 159 3,036 472 153 4 545 
1956~January...ss-+ 3,438 4ge 1% 428 331 14% 5h0 187 3,252 

Source: Daily Treasury statement. Treasurer of the U. 8., but are classified end treated in the sme 
1/ Om accomt of withheld taxes ani sales of Government securities. Se or oe eee with the change in 

end Postmasters’ dis- method of reporting Post Office Department transactions. 


2/ Segtaning SuseSer 9, Sess Cifiee Seperuans 
bursing longer treated as liability accounts of .the 
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STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended (31 U.S.C. except that this amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 26, 1954, and ending on June 30, 1956, 
under authority of that act, and the face amount of by acts approved August 28, 1954, and June 30, 1955. 
obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
aggregate $275 billion outstanding at any one time, redemption values. 


Table 1i.- Status under Limitation, January 31, 1956 
(Im millions of dollars) 





Maximum amoumt of securities which may be outetanding at any one time, wiler limitation imposed by the act 
of June 26, 1946 (31 U.8.C. 757d), as increased temporarily ty the acts of August 26, 195%, and June 30, 1955......ccccccccccececcceseccsesess 261,000 


Amowmt of securities outstanding subject to such statutory debt limitation: 





U. 8. Government securities issued under the Second Liberty Bond Act, as amended.........0.ccscecececececsveveces eecdocvendecses:. SRENE 

Guaranteed securities (exclufing those held ty the Treasury)...........2.cccceccss soccsccccccccceccces oceceoedensesccccccessese 53 

Totel amount of securities outstanding subject to statutory debt limitation......... erececoces eccccccces copeccoccsdsesdrecenbedeasalecdibeess | OID NO? 
Balance issuable wumder Limitation......c.ccccccccccccsccccccccccccescsesccscsececes Coccereseccescdeccosocccoces PYITTITITITITITITi TTT iTiTit eter 1,370 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding January 31, 1956 
(Im millions of dollars) 










































































a * Subject to Hot subject to Total 
Clase esccuri statutory debt etatutory debt 
Limitation Limi tation acapapneted 
Public debt: 
Interest-bearing securities: 
Marketable: 
I dcudsscccdintdchbuolaritiandacacherehtbsovececonsh sopsecebecbes 22,315 - 22,315 
Certificates of indebtedness.......cscccrccccessecseveceseccveceveessseeseseses 15,71 - 15,741 
,-) UCU | PP EPPrrrTrrTrTrTiTirrrrrrrerrrrrrisririitiiririiiiiel rt 54 - oan 
Treasury DOMES... ....scecesesecesecscensencecesesesessesesseseces er ecececsseces 1, - 8, 
Panama Camal bomds.....ccseccscccrsccnnerecesousseseseresesrcesereses ereeee oes ~ 50 50 
Ns idence dcatauendcacancncdenbctesteunedccccnes open cssepnovdnses 163,290 50 163 340 
Bommarketable: 
U. 8. savings bonds (current redemption value).........2.0sesccccccececeseesees 57,649 - 51,68 
Treasury savings notes........+.+. 28 - 2 
Depositary bomds......ssccsesecess 357 © 357 
Treasury bonds, investment series.. 12,210 - 12,210 
Bova] manmePotadhe...ccccccecccccccccccccccccccecccccecccccecececccccococccers 70,245 > 70,245 
Special issues to Goverment agencies and trust fumis..........-0-0-cssceccceseeess 43 585 ° 43 585 
Total interest-bearing sSeCuTities.....c.cssscccseresececssererereceseeerererenerese 2TT,120 50 277,170 
Matured securities on which interest has coaped........scsececscececccccecccesecerecess RB. 5 T35 
Debt bearing no interest: 
United States savings Stampe....cccccscccccccsccrecsccesseserececessreresssesaseees 50 - 50 
Excess profits tax refumd bomds........csccccerccccscesesescsecccecssesesssssersues 1 - 1 
Special notes of the United States: 
International Monetary Fund Geries........ccecccececccccccccececeseseeesesecers 1,675 - 1,67 
United States notes (lees gold reserve).........csssesessrecececececee pbdasadecs ee - 191 191 
Deposits for retirement of national benk ani Federal Reserve Benk notes..........- ° - 221 221 
Other debt bearing no interest.......csccccccecccecesececcescersces sbpediihekictgnce - 6 6 
Total debt bearing no interest.......scccccecesecccecccerevecccccscseseeeees boeeve . 1,726 417 2,144 
Total public debt..... SaWsbabTs cbSeUNh bea Raabe ERR sLendccvecccoconeasnestsedées 279,577 472 280,089 
Guaranteed securities: }/ 
TRRGNOHUMMNES 0 co ccccccccccccponvensbecaseccosepocdssessencsocccccccocccoccs Seaeenan 51 ° 51 
TRUER. cccadocsesriscccsctdcccccdbddaccseddcnecddedeSeSsevesbbacsscccces baMiines bowsenell 2 * 2 
Total guaranteed securitios........ccccccecccccccccasecccccccsarsecsceesesseeeseeseeees 33 “ 33 
Total public debt and guaranteed securities......cscssssceseseseescccesccescene Gibtscscest 279 ,630 472 280,102 























Source: Bureau of the Public Debt. 1/ Bxoludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding January 31, 1956 
(In millions of dollars) 
Jaonmt of maturities Amount of maturities 
Callable issues Callable issues 
Year Fixed classified by Year Fixed Classified by 
and Description of security }/ matu- year of: and Description of security }/ matu- year of: 
month rity month rity 
issues — —— iesues Pizet = 
rity rity 
1996 1959 
Feb. MP daciscecsecncice ebeenednede 6,402 ° . Feb...| 1-7/8 Note - 2/15/59-A 5,102 = - 
Mar. atin ant eaeninnbapaniinnel 9,508 - - || Mar...| 2-3/8 Bona - 3/15/51-59 - : aid 
Yet stein wrt | || oN ered esto - stn | ow | | 
ONG siete ot eee oe er : fee «SS ae ; 
<i wa ee et | ee th a 
eS i anole ane nial 3 zs Oct...) 1-1/2% Note - 10/1/59-E0 9 - - 
(tax anticipation series) , Deo...) 2-1/b$ Bond - 12/15/59-€2 - | 3,h6l - 
Aug....| 2% Note « 8/15/56-8 12,547 ° = A cccecccsvocscécsontacooes 5,320 8,739 5,730 
Sept...| 2-1/2% Bond 2/ 3/15/36-58 1,449 : 
Fs 1+ 5 or =| 5d : 
Oct....| 1-1/2% Note - 10/1/56-z0 550 . . 
Dec....| 2-5/8% Certificate -  12/1/56-D| 9,083 - - 
BOUL cccscccccceccccccecs eccccce| 60,632 6,252 - 
2980 
Apr...| 1-1/2% Note - 4 /1/60-EA 198 - e 
a 2-3/6 Bont rp appar : = 927 PS Oct...) 1-1/2% Note - 10/1/60-E0 195 - - 
ad - jm ’ - . Hov...| 2-1/8 Boni - 11/15/60 3,806 - - 
Apr....| 1-1/2% Hote - b/i/sT-RA 5321 : ° Dec...| 2-3/¥$ Bond - 12/15/60-65 - | 2,465 - 
May....| 1-5/8% Hote - 5/5/57-B| 4,195 : - Te eubeniais 4,200 | 1,885 - 
Ang.e0-| 2% Note - 8/15/5T-< 3,792 - ° 
Oct....| 1-1/2% Note - 10/1/5T-m 82h . - 
DAL ceccccsccccccccccccccccccce | 20,899 927 - 
1958 
~ Masses | 2°2/2% Bona - 3/15/36-58 - - 1,449 
Apr.... | 1-1/2% Note - 4/i/s8-za 38 - - 
Jue... | 2-3/8% Bona 6/15/58 4, 2h5 - ° 
He tm > CA 2,282 7 » 3% Panama Canal bond - 6/1/61 50 . . 
Oct.... | 1-1/2% Hote - 10/1/58-m 121 - - Sept..| 2-3/k% Bond - 9/15/61 2,239 - - 
Dec.... | 2-1/2% Bond - 2/15/58 2,368 - © Nov...) 2-1/2% Bon - un/15/61 11,177 - ~ 
Total. .ccccceceseces ecocce esedéce 9,399 919 1,449 DB vecncccccconcccccassbeenns 13,466 - - 










































































Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding January 31, 1956 - (Continued) 
(In millions of dollars) 




















































































































Amount of maturities Amount of maturities 
‘ Callable issues Callable issues 
ear Classified by Year Classified 
and Description of security 2/ bases year oft and Description of security }/ on year of: 4 
issues First | Tinel issues | First | Titel 
matu- - 
call rity eall rity 
1s6e 1968 
June.. | 2-1/h6 Boa - 6/15/59-6e ° - 2 Dec..| 2-1/28 Bond - Sk 68 . - 2,82 
Heys ta /—/ od ames pes Asis 825 
Dec... | 2-1/4% Bond - 12/15/59-6e - . 3, 46h 
Dotal. coccccccccecceccececescos © 2,116 8,739 
1969 
June.| 2-1/24 Bont - 6/15/64-69 - - 3,752 
1963 Dec..| 2-1/2% Bont = - 12/15/6h-69 - - 3,829 
~June.. | 2=3/¥h.Bona - 6/15/58-63 - - 919 MOIR inc cols gaivee sokeueeun nadie - - 7,581 
Aug... | 2-1/2h Boma = - 8/15/63 6,755 - - 
Dec... | 2-1/2% Bond - 12/15/63-68 - 2,825 - 
Total. cccocccccccccccccccccoces 6,755 2,825 919 1970 
Mar..| 2-1/2% Bond - 3/15/65-70 ca - 4,716 
1964 
Jume..| 2-1/2% Bond - 6/15/64-69 - 3,T?R ” 
1971 
Dec.. 2-1/2% Bond - 12/15/64-69 ° 3,89 ver.. 2-1/2% Bond é 3/15/66-71 is “ 2,959 
i972 
1965 June.| 2-1/2% Bont - 6/15/67-Te « - 1,879 
Mar... 2-1/24% Bond ” 3/15/65-70 = 4,716 7 Sept. 2-1/24% Bond ea 9/15/67-Te é - 2,716 
Dec.. 2-3/4% Bond - 12/15/60-65 - - 1,485 Dec..| 2-1/2% Bond % 12/15/61-Te ‘é é 3,808 
TOCAL..+scccecccererecssvcoroes vs 4,716 1,485 Betahccccccccccescsesevesees eee - ~ 8,399 
1966 
Mar . 2-1/2% Bond - 3/15/66-71 - 2,959 - 
1976 
June.| 3-1/s$ Bond + 6/15/78-83 - 1,606 s 
a! 1/2% 6/15/6e-6 16 
Jume..| 2 Bond - 7 - -f 2, 1983 
e-1/2% Bad == 6/15/61 . 1,879 ~ || ~June.| 3-1/4 Bont = - «=: 6/15/7883 . . 1,606 
Sept..| 2-1/e6 Bont - 9/15/67-T2 - 2,716 - 
Dec...| 2-1/2% Bond - 12/15/61-Te - 3,804 . 1995 
Cswidadisoccscinpens poset: - | 8399 | 2,16 || Fed..) 36 Bom - 2/15/95 2,745 - ° 
Source: Deily Treasury statement and Bureau of the Public Debt. date of issue of each security, see “Market Quotations"; for tax 
1/ It should be noted that callable issues appear twice in this colum, status, see of Ownership." 
once in the year of first call and again in the year of final matu- 2/ Not called for redemption on March 15, 1956, Calleble on four mnths’ 
rity. Callable issues with respect to which « definite notice notice on September 15, ? interest payment date. 


of 
call has been made, however, are listed as fixed maturities. For 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 




























































































Description of new issue Amount Total uma- 
maturing on tured issues 
Issue date Maturity promt hed — of fmount of bide accepted issue dete || outstanding 
date Total On compet- | On noncompeti- || In of new after new 
writy | tect amount itive basis | itive basis 1/ || exchange || Offering isewes 

Regular Series: 

WSSeBept. Lissssesessses [1955-Dec. 1.. 91 2,202.0 1,600.0 1,416.4 183 .6 106.2 1,500.6 20,410.9 
Sept. S.cccccccceses Dec. §8.. 91 2,282.1 1,602.0 1,410.1 191.8 T.T 1,500.5 20,512.4 
Sept. Wrccccccecsces Dec. 15.. 92 2,654.1 1,602.3 1,334.4 267.8 38.2 1,502.8 20,611.9 
Sept. Bercccccccecee Dec, 22.. 91 2,328.2 1,601.0 1,331.8 269.2 145.4 1,503.3 20, 709.6 
Sept. 2.sscccccccese Dec. 29.. 91 2,317.2 1,600.8 1,397.1 203.7 27%.5 1,500.0 20,810. 
Oct. Ssececececeses |1956am. 5. 91 2,067.0 1,600.1 1,408 195.7 157.9 1,600.1 20,810.4 
Oct. Jen, 12.. 91 2,256.6 1,600.7 1,369.3 231.4 134.3 1,600.5 20, 810.6 
Ost. ° Jen. 19.. 91 2,405.8 1,600.9 1,340.2 260.7 125.2 1,600.4 20,811.1 
Oct. 2Trcccccccccces Jen, 26.. 91 2,430.6 1,601.7 1,350.6 251.1 179.9 1,601.2 20,811.5 
HOV. Jecccccccccces Feb. 2.. 91 2,429.2 1,602.2 1,359.9 2h .3 153.4 1,600.7 20,813.0 
Be. Weececcccccoee Feb. 9.. 91 2,222.4 1,599.7 1,361.7 238.1 68.5 1,600.5 20,812 .2 
Hor. WWeccecccccecce Fed. 16.. 91 2,320.4 1,600.2 1,378.6 221.6 32.1 1,600.6 20,811.8 
HOV. 2 rcccccccceses Feb. 23.. 90 2,174.1 1,600.1 1,369.0 231.1 62.7 1,600.2 20,811.7 
BOO. = Lecccccccccces Mer, 1.. 91 2,213.7 1,601.2 1,387.2 214.1 99.4 1,600.0 20,812.9 

Mer, 8.. 91 2,155.0 1,600.1 1,377.1 223.1 52.0 1,602.0 20 ,811.0 
Mer, 15.. 91 2,510.0 1,601.1 1,363.3 237.7 39.7 1,602.3 20,809.8 
Mar. 22.. 91 2,307.5 1,600.9 1,351. 2k9.1 27.5 1,601.0 20 ,809.7 
DOC. B9eececeveseses Mer, 29.. 91 2,406.7 1,602.9 1,407.2 195.8 217.3 1,600.8 20.811.9 
Jen. ecccececcoece ° ee 2 2,459. 1,601. 1,388.0 214.0 26.9 1,600.1 20,813.8 

- Jen. pueroeeesterse ie. 2: 32 oho 8 1; 3 i309. 7 270.8 28.5 1,600.7 20,813 .6 
Tam. Wersscescseses Apr. 19.. 91 2,686.1 1,601.6 1,315.6 286.0 32.1 1,600.9 20 ,814.3 
Jan. occcccccccccs Apr. 26.. 91 2,596.0 1,600.8 1,345.3 255.4 36.9 1,601.7 20,813 .4 
Feb. 2 sesecececece es a 2,347.2 1,600.5 1,374.4 226.1 139.9 1,602.2 20,811.7 
Feb. i a 3 be 1,600.8 1;370.5 230.3 65.0 13599.7 20,812.8 
Fed. eoece May 17.. 91 2,389.1 1,600.1 1,393.1 206.9 28.6 1,600.2 20,812 .6 
Wd. 8 cocvcessccccs May 2h... 91 2,450.1 1,601.3 1,359.9 2h1.4 97.6 1,600.1 20,813.9 

Tax Anticipation Series: 

1G55-Dec. M.reccsceresece Mar, 23.. 99 | 4,130.2 1,501.4 1,148.3 353-1 - - 1,501.4 

Om total bids accepted - On competitive bids accepted - 

Issue date Raut ge High low 
per hundred rate 2/ Price per hundred | Equivalent rate 2/ | Price per hunired | Equivalent rate 2/ 

Regular Series: (Percent) (Percent) (Percent) 
IDSept. Lesssseccceces 99.472 2.068 99.570 1.701 99 46h 2.220 
99.460 2.135 99 472 2.089 99.457 2.148 
$3.h99 290 93.501 11950 hah 2008 
Sls Wisc onecdecxes 99 sho 2.122 99.515 1.919 99.460 2396 
Ost. 6ecccccccccces 99 bho 2.214 99.475 2.077 99.430 2.255 
Oct. IWecccccccccces 99.429 2.257 sp. Y 2.215 99.426 2.271 
Ode Biicdsdcccocces 99.410 2.333 99.434 6/ 2.239 99.407 2.346 
Oct. 2Teeccccccccecs 99 436 2.231 99 hs 2.204 99.434 2.239 
Hor.  Zeccccccccccce 99 49 2.179 99.452 7/ 2.168 99.448 2.184 
99. 2.034 99.514 1.923 99 472 2,089 
99.432 2.28 99.507 1.950 99.422 2.287 
BOF, BWBesccsecdecere 99.390 2.4h0 99.400 8/ 2.400 99.375 2.500 
Deo. lecccccecccces 99.382 2.450 99.400 2.37% 99.368 2.500 
Dec, B.eccccccecece 99.375 2.471 99.393 10/ 2.401 99.358 2.540 
DOG. Weesscccscccee 99.345 2.591 99.393 2.401 99.342 2.603 
Bese Becccecccscece 99.338 2.618 99.350 2.571 99.330 2.651 
Doc. 2ueeccccccseces 99.321 2.687 99.355 2.552 99.317 2,702 

19H Ten. Secccccccecees 99.372 2.489 99.393 42/ 2.401 99.366 2.508 
Tam. Weeccccccccece 99. 2.596 99.33 2.401 99.337 2.623 
Tan. Weeccccccecees 99.370 2.493 99.376 2.469 99.3 2.500 
Ten. WBeresccecscess 99 433 2.2bh 99..4ho 2.215 99. 2.259 
Bed. B ccecccccccce 99.393 2.402 99.406 32/ 2.350 99.387 2.425 
Fob, 9 seccccceceee 99 426 2.271 99.429 2.259 99 4h 2.279 
Bade BD ccccceccccee 99.396 2.368 99.443 2.204 +392 2.405 
Fed. 83 ciccccvecece 9. 2.430 99.403 13/ 2.362 99. 2.437 

Tax Anticipation Series: 

1955-Dec. —.. 99.322 2.465 99.360 1b/ 2.327 99.313 2.498 

Source: Bureau of the Public Debt. 8/ Except $300,000 at 99.486, $330,000 at 99.432, amd $150,000 at 99.425. 

7 Ser oe 9/ Except 2.,100,000 at 99.450, 

y cusses BU) Beers Hcbvtos ox dno, 

8c: 
U Eocre fads st 9530 am yy oe 95 a Beers Seno ss Sse 
at ° . ° 
4,000,000 at $9,525 ant $500,000 at 99.092. i) Servs Sasnane on 2o-ae, $200,000 at 99.460, $136,000 at 99.4h6, and 
Except $500,000 at 99 heb. $150,000 at 99.400. 
T/ Exmept $150,000 at 99.475. 
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comes DEBT OPERATIONS 
Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
jescasiedul and Certificates of Indebtedness 
unma- 
tm oats oe nbs: maces of Amount issued 
= See hae Description of security tentered tee In exchange | ALlotment 
— opened issue Maturity Fisst call [oo a/ | mrehanee cash 3/ pionlen all 
4 " (Tn millions of dollars) 
¥ caste} i tees tae AS | ee OO oe wy, 
“4 8/4/52 8/is/s2 | 2% Certificate - 8/15/53-03/ |}. yr «| cenenccenee : 2,008 3/ : 2,008 3/ 100 
+ 9/15/52 10/1/s2 | 2-1/8 Note - wfr/s3-a ie: ~ @- wo) sasuetaaces ~ 10,542 - 10,542 100 
1.1 4/ | 0/a/s2 | 1-1/2% Note - 10/1/57-m es, errs - Gh 5/ - fh 5/ 100 
4" uf/it/se 8/i5/s2 | 2% Certificate - 8/15/53-03/ | lyr 5 | iaceccnncee - 873 3/ - 873 3/ 100 
3. 
2.2 -: - ° ° 
3 seis |{Sfohe |taksaa = shape [5% we [sc | 2 | Bel ot | fy |} er 
“es 4/ 4/1/53 | 1-1/2% Note - 4&/i/58-za | eee: Sere eS - 383 - 383 100 
1:0 4/13/53 5/1/53 | 3-1/¥% Bond - 6/5/78 |307r ibm | MS yr ibm | 5,250 418 8/ | 1,288 418 8/ a/ 
04 5/20/53 6/1/53 | 2-5/8% Certificate -  6/1/Sh<B a. >" Faia - 4,058 - 4,058 100 
1/9 1/6/53 7/15/53 | 2-1 /es ata 3/22/Sh-c 8 m | seeveceeeee 8,687 - | 5,902 ° a/ 
3-8 8/5/53 8/15/53 | 25/86 Certificate -  8/15/54-D ner: i(‘éa rec ~ 2,768 - 2,768 100 
4.3 ane « Laue > 2 ©? ee ° ? ? , 
3 vere | (3A |Eemaoe: Smt |e 6 «| occ eee ee 
a3 4/ 1-1/2% Note - 10/1/58-m a eee 20 - 21 - 221 100 
2.6 10/28/53 243 /h% Bond - 9/15/61 Tee 2 @ 1 cateonnn 1543 - 2,239 . aa/ 
3.9 LR 1-7/8% Note - RB | cecestsceee - 8, - 8, 
12/18/53 (Ba Hay fos - ty /58 §/ a 3 B” T ncdgnacends - 17748 6) - 178 6/ } 100 ai/ 
1.4 
one |{ Shee \atesse: Se tg. [ssececceees | oc | eam > [alin = |} oay 
4/ 4/1/54 | 1-1/2% Note - h/i/so-Ra ean - 19 - 1g 100 
args 5/4/sh 5/17/54 | 1-7/8% Note - 2/15/59-A 4 yr ete ae eee 9,750 ~ 2,205 - 1/ 
ef Ve 1 eam | panel Ganeeinng Werle 24% or nerr@ a OR > | See |} moar 
7/21/5% 8/e/sh | is ping ge 3/22/55-c Ta Tae ddinones 9,250 - 3,734 - 29/ 
8 = 8/15/55-D 20/; lyr  —s_| ewccces eres - > - ? 
sim | {Soe ama: “Ge Mery. fs - | 3M) 2 | Smee) oy 
9/23/5% 10/4/5h | 1-5/8% Note -  5/15/57-3 Ser the Paheecs 8,190 - 4,155 - 22/ 
4/ | 10/1/5% | 1-1/2% Note - 10/1/59-m ee. > iaace - 9 - 9 100 
{ 8/25/; 1-1/8% Certificate - a CO  —————— - 4,919 20/ - 4,919 20/ 
Me | tefshs | aah ies = weee \iz .. |e | 3 |: leg" ee 
2/15 1-5/8 Note - 3/15, lyr A: &: iaeccunennay - 8,472 . 8,472 
- 8 6. <P ccepeesnens e ’ im ? 
se) a a : | Ba) > | al 
4 - - 6 Mi | eeesesecece ’ = o 
3/22/55 /1/55 | 1-3/8 ares /22/55-F 2b 7,938 3,210 io/ 
4/ 4/1/55 | 1-1/2% Note - h/1/60-RA ee. ee ee - 198 - 198 100 
5/3/55 5/11/55 |2% Note - 8/15/56-B 27/| 1 yr 3m fh sdesdiecees 3,989 3,17 27/| 2,532 3,17 27/ 28/ 
7/8/55 7/18/55 | 1-7/8% Certificate -  3/22/56-A 8 a Th 10,620 - 2,201 - 30/ 
(tex ant, 29/) 
1/11/55 2/15/55 | 3% Bond - Sener ss = ——i(‘i‘“‘«‘“Céd ends cnc 1,720 2k/ - &21 2h/ - 32/ 
8/1/55 | 2% Certificate -  6/22/56-B 10} m: {secctdectas - 1,486 - 1,486 
ae Pose 2% io aN? 8/15/56-B 2T/| lyr 3m | seseceseces + 6,841 27/ - 6,841 27/ mm 
10/3/55 10/11/55 | 2-1/4h Certificate -  6/22/56-c¢ 6. @ Tl asbensmees 8,778 2,970 - 34/ 
(tex ant. 32/) 
4/ 10/1/55 | 1-1/2% Note - 10/1/60-m 5 eR ema - 207 - 207 100 
naa nifeeins | | BMG |S3/0$ cwenacionte = ee tT gg [cc | ot | ety 2 | ete] ew 
sisi6 || Sl |eapwce  - Sebnayen “es [cc | > | SF wl = | Eee tay|} may 
ee Source: Bureau of the Public Debt. Footnotes on following page 
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Footnotes 


Consiste of all public cash subecriptions and subecriptions by 
United States Govermment investment accowmts. 

Nonbank subsecripsions were allotted in full. Commercial banks’ 
subscriptions for amounts up to and including $100,000 for their 
own accomt also vere allotted in full. Commercial banks’ sub- 
acriptions for amounts over $100,000 for their own account were 
allotted $100,000 on each subscription. 

The 2% certificates dated August 15, 1952, were reopened with 
all certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% certificates which matured 
December 1, 1952. Total exchanges in the two offerings amounted 
to $2,882 million. 

Exchange offering available to owners of nonmarketable 2-3/l% 
Treasury Bonds, Investment Series B-1975-S0, dated April 1, 1951. 
For further information on the original offering see "Treasury 
Bulletin” for April 1951, page A-l. 


February 29, 1956. 
Amomt shown includes by Federal Reserve System Open 


the bonds of the series identical in all respecte, as an exchange 
offering for the 2-1/8% notes which matured December 1, 1953. 

Total exchanges in the two offerings amounted to $2, million. 
Holders of the 1-7/8% certificates which matured February 15, 1953, 
were offered a choice of exchanging the securities for either the 
one-year certificates or the five-yem, ten-nonth bonds. 

The bom’ offering was mate available for exchange of Series F ani G 
savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million. Nonbenk subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 

December 31, 1952. The Treasury also reserved the right to allot 
limited amounts of these bonis to Government investment accowmts, 
which subscribed to a total amount of $118 million. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1954. 

Subscriptions for amounte up to ami including $100,000 were allotted 
in full. Subscriptions for amomte over $100,000 were allotted 67 
percent but in no case less than $100,000, 

Holders of the 2% bonde which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-year notes. 

Subscriptions for amounts up to and incluling $10,000 were allotted in 
full. Subscriptions from mtual banks, insurance companies, 
pension and retirement funds, and State ani local govermments vere 
allotted 24 percent, All others, incluling commercial banks, vere 
allotted 16 percent but not leas than $10,000 on any one subscription. 
Holders of the 2-1/8% notes maturing December 1, 1953, were offered 

a choice of exchanging the securities for either the twelve-and-cne- 
half-month notes or the five-year, ten-month bonds. 

Holders of the 2-1/%% certificates which matured February 15, 1954, 
and the 1-3/8% notes maturing March 15, 1954, were offered a choice 
of exchanging the securities on February 15, 1954, for either the 
one-year certificates or the seven-year, nine-month bonds. In ai- 
dition, holders of the 2% bonds maturing June 15, 1954, and two 
iesues of 2-1/4 bonds called for redemption on June 15, 1954, were 
given an ymity to exchange their holdings on February 15, 1954, 
for the 2-1, bamis. 

Subscriptions far amounts up to and incluiing $10,000 were allotted 

in full, All other subscriptions vere allotted 22 percent but in no 
case less than $10,000. 

Holders of the 2-5/8% certificates maturing June 1, 1954, vere offered 
a choice of exchanging the securities on May 17, 1954, for either the 
ome-year certificates or the four-year, nine-month notes. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subecriptions for amomts over $50,000 were allotted 

4© percent but in no case less than $50,000. 
The 1-1/8% certificates dated August 15, 1954, 
all the certificates of the series identical 
exchange offering for the 1-7/8% notes which 
1954, the 2% bonds which matured December 15, 
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Which were called for redemption om December 15, 1954. Total ex- 
changes in the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, and 
the 2-5/8% certificates, maturing 15, 1954, vere offered a 
choice of the securities on August 15, 1954, for either 
the one-year certificates or the six-year, three-month bonis. 
Subscriptions for amounte up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bonds called for redemption 
om December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8 certificates, the 1-1/s% certificates, or 
the 2-1/2% bonis. 

The 3% bonds dated February 15, 1955, were reopened with all the 
bonis of the series identical in all respects, as an additional cash 
offering on July 11, 1955. The total amount issued in the two 
operations was $2 5h million, 

Holders of the 1-5/8% certificates maturing February 15, 1955, and 
the 1-1/2% notes maturing March 15, 1955, were offered a choice of 
exchanging the securities on February 15, 1955, for either the one- 
year, one-month notes or the two-year, six-month notes. At the 

same time holders of the 2-7/8% bonds of 1955-60, called for 
redemption on March 15, 1955, were offered a choice of exchanging 
the securities on February 15, 1955, for either the forty-year 

bonds or the one-year, one-month notes. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income ani profite tazes 
due June 15, 1955. 

The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange offering for the 
1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
two offerings amomted to $10,015 million. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case lese than $100,000. 

Also designated tax anticipation certificates, acceptable at per plus 
eccrued interest to maturity in payment of income and profite taxes 


Subscriptions from all other investors 
million and were allotted 30 percent. Subscriptions 
or less vere allotted in full. Subscriptions for more 
allotted not less than $25,000. In addition to the 
to the public, $25 million of the bonds were allotted 
Government investment eccomtse. Savinge-type investors were given 
privilege of deferring payment for the bonis, provided that not 
25 percent of the bonis allotted were paid for by July 20, 
60 percent by September 1, 1955, and full payment 
by October 3, 1955. 


designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due Jue 15, 1956. 

Holders of the 1-1/8% certificates which matured August 15, 1955, were 
offered a choice of exchanging the securities on August 1, 1955, for 
either the ten-and-one-half-month certificates or the one-year, three- 


Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000, 

The 2-7/8% notes dated December 1, 1955, were reopened with all the 
notes of the series identical in all respects, as a ial exchange 
offering for the 1-5/8% notes maturing March 15, 1956. Total ex- 
changes in the two offerings amouted to $4,392 million. 

Holders of the 1-1/4% certificates and 1-3/4% notes, both maturing 
December 15, 1955, were offered a choice of exchanging the securities 
on December 1, 1955, for either the one-year certificates or the two 
and-one-half-year notes. 

Holders of the 1-5/8% notes maturing March 15, 1956, were offered a 
choice of exchanging the securities on March 5, 1956, for either the 
eleven-and-half-month certificates or the two-and-one-half-year notes. 
Holders of the 1-1/2% notes maturing April 1, 1956, were permitted to 
exchange their securities only for the certificates. 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security }/ Disposition offers|  Resulte of 

































































ex- 
Be x Date of by Treasury change offers 
- eee. Amount Description of new 
podi-ng Reeeeagten, Set bee. | eat teee | in ” 
need standing - | seouri 
0 ment offered changed pou e/ 
wate (In millions of dollars) 
scuri- 1/1/se ~ Certificate - Ba 8/1/51 = - -~ “ae 253 1-7/8 Certificate - 6/1/53-8 
1, or 1-7/8% Certificate - =< - 3 150 ° 
8/15/22 Fila Certificate - Hy ed 14 1,632 - 1,832 1,575 258 2 a 8/15/23-0 3/ 
aaa DR cacntdncoagecivadcenasenstan 2,46 - 2,416 2,008 407 
10/1/52 1-7/8% Certificate - 10/1/52-E| 10/15/51| 10,861 - 10,861 10,542 319 2-1/8% Hote - 12/1/53-A 
and 12/1/52 1-7/8 Certificate - 12/1/52-F| 12/15/51} 1,063 - 1,063 83 190 2% Certificate - 8/15/53-C 3/ 
Sl 2/15/53 1-7/8 Certificate - 2/15/53-A| 3/1/s2| 8,868 - 8,868 8,734 134 {3g Seow - wReee ey 
6/1/53 1-7/8% Certificate - 6 3B 7 4,963 - 4,963 4,410 553 - by 
ng 6 5f3 2% Bond —s fies BY} 725 a 5 bB on er Certificate 6/1/54-B 
TOUR. cccccccccecsccccsccececece 5,688 ys 5,688 4,858 8e9 
y plus 8/15/53 2% Certificate - 8/15/53-0 | 8/15/s2| 2,88 - 2,882 2,768 93 2-5/8% Certificate - 8/15/54-D 
at 95/3 | 2 Bond - 9fs/si-s3 | 9/15/3| 7,986 7,98 | 1,721 “a Hee. BR 
~ ‘he 12/1/53 2-1/8% Note - wfifsz-a| w/r/se| 10,5h2 500 5/) 10,0ke 9,923 118 { 1-7/8 Note - Ashes. 
im the 2-1/2% Bond - 12/15/58 4/ 
des (2-1/Wh Certificate - 2/15/Sa-a| 2/15/53| 8,124 . 8,114 { ge } 108 {23h —— 7 ay Eom 
in no 
" Pw a 4.6 1,360 1-5/8 Certificate - 2/15/55-A 
ae 2/15/5 1-3/8 Note 3/15/s4-a | 12/15/"9 | 4,675 fe |{ Lae ee {x 2/06 core See 
xen 12% Bond - 6/15/s2-5h | 6/26/e4| 5,825 . 5,825 4 083 1,73 6 
2- Bond - 6 2 1,502 - 1,501 1,128 373 2-1/2% Bond - 12/15/61 
= ry} Bond - ene Z oe ne 681 - 681 369 311 
and Tote. ccccccccccccoseseveceseses 20,796 _ 20,796 18,184 2,612 6/ iia = ey} | ame ae 
wd 3/22/5h 2-1/2% Certificate - 3/22/Sh-c| 1/15/53| 5,92 | 5,902 1/ . . ‘ 
(2 Bond - 6 Pee 6 1,743 - 1,743 1,505 238 
to the une Bond - ope 55 Siena 3B - 3B 322 51 1-1/8 Certificate - 5/17/55-B 
otted s/a1/9h 2-1/4% Bond - 6/15/54-56 | 7/22/h0 312 - 31 2B 38 
— 2-5/8% Certificate -  6/1/sh-B|  6/1/53| 4,858 . k 858 { eT } 1B aoe 4 3At e 
20, , 
armen TOCAL. ccccccccceccccccsccscosoe 7,285 - 7,285 6,783 502 soe 
o- 2-5/8% Certificate - 8/15/s'-p| 8/15/53| 2,788 - 2,788 { eb } 5 { ive — 4 wy tang 
; - 4,724 - 4, 72h 2,553 1-1/8 Certificate - — 8/15/55-D 
ho 8/15/54 2-5/8% Certificate 9/15/s4-B | 9/15/53 R Te { 208 } 93 E { aces baa hy ey 
—_ [RRs assccoseconccseodbonsse 1,512 - | 152 | 7,364 ne |{ 398 of PSE Cersttionte 8/ 
en 4,498 1-1/8% Certificate - 8/15/55-D 
(1-7/8% Note = 12/15/s4-8| 12/1/53} 8,175 - 8,175 30 43 m4 Gundtionte - at 
Sal 407 [ 1-1/8 Certificate - 8/15/55-D 
x- 2% Bond = 12/15/s2-54 | 1e/ifsh| 8,662 - 8,662 1,988 2h3 1-1/4% Certificate - 2/9 oe 
12/15/54 ’ 702 | 2-1/2% Bond - 3 
= B || » |{imemimoes: spa 
ee ~ ° - - 
ioe 24 Bond 12/15/51-55 | 12/15/41 510 510 B 9 et oe . BAe 
: t 17,347 | 17,033 315 | {51990 of an2/Wp certaftocte 
fe [TOCA]. cccaccccseccceceresesocece 17,347 7,3 T i 67755 of 2-1/2% Bond 
tted to 























(Continued on following page) 
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DEBT OPERATIONS 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
Called or maturing security }/ Disposition offers Results of ex- 
Date of by Treaswy change offers 
refunding Amount Description of new 
— pe Me |e sing | setsre~ | ceoertey | Siagsg [in fe ~ yi 
qtending | ont offered et lon of 








1-5/8 Certificate - 2/15/55-A | 2/15/54) 7,007 - 
2/15/55 1-1/2% Note = 3/15/55-A 3/15/50| 5,365 - 
2-7/8% Bond - 3/15/55-60 | 3/15/35| 2,6 - 


(In millions of dollars) 








WAR ccacaghoccecgctscecoasece 14,983 - 





3/22/55 | 16 Certificate - 3/22/55-¢ 8/2/54 | 3,734 | 3,734 9/ 
5/11/55 1-1/8% Certificate - 5/17/55-B 5/17/54 | 3,886 - 
6/22/55 | 1-3/8f Certificate - 6/22/55-F 4/1/55| 3,210 | 3,210 yy/ 


5,735 1-5/8% Note - 3/15/56-A 

— 1,166 = { 2% ~=—s Note - 8/5/70 

2,414 1-5/8% Note - 3/15/56-A 

3036 | { Sree |} 3 |{ sia - BA5/7-c 

323 1-5/8% Note - 3/19 S6-A 

as { 1,924 } 366 { 3% Bond - 2/15/95 
8,472 of 1-5/8% Note 
1s ,983 14,188 195 3,792 of 2% Note 
1,924 of 3% Bond 

3,886 3,174 712 2% Note - 8/15/56-B 10/ 


8,477 een } wg 


5,399 | { “28? | | 307» 


60m | { 2865 3 | | so» 


2% Certificate - freien i 

2% Note - Bhs “B 10/ 
2-5/8% Certificate - 12/1/56-D 
o/h Note BAS /en 
SH tate = BBB wy 





9,083 p of 2-5/8% Certificate 


2,213 | 1,36 p | STP 2,283 p of 2-7/8% Note 





2-5/8% Certificate - > 2A 


6,215 p 
8,472 { 27109 p } 148 p 2-7/8h Note 38-A 13/ 
1,007 1,005 p 2p 2-5/8 Certificate - 2/15/57-A 





8/1/55 1-1/8 Certificate - 8/15/55-D 8/15/54 | 8,477 - 
1-1/44 Certificate - 12/15/55-E | 12/15/sk| 5,359 - 

2/1/55 | 1 1-3/u$ Note  12/15/55-B | 12/15/50| 6,854 - 
TOCA. ccccccccesecccesocsececece 212,213 bad 

1-5/8% Note - 3/15/s6-a | 2/15/55| 8,472 - 

3/5/56 | 4 1-1/e4 Note - 4/1/56-EA 4/1/51 | 1,007 - 
Doc cocecncsceccesecsersocce 9,479 - 


7,220 p of 2-5/8 Certificate 


9,479 9,328 p | 151 p 2,109 p of 2-7/8% Note 


_ 
































Source: Bureau of the Public Debt. 


KE kee 


x 


Original call and maturity dates are used. 

All by investors other than Federal Reserve Banks, 

The 2% certificates maturing August 15, 1953, were reopened for the 
December 1, 1952, refunding (see Table 3). 

The 2-1/2% bonds maturing December 15, 1958, were reopened for the 

December 1, 1953, ~~ (see Table 3). 

On November 9, 1953 Treasury purchased from the Federal Reserve 
System and retired $00. million of the 2-1/8% Treasury notes maturing 
December 1, 1953. For further detail see ury Bulletin" for 


November 1953, page A-l. 

It had been announced the holders of these bonis would be given an 
opportunity to exchange them for another Treasury issue after 
February 15, 1954. This exchange offering was incluled in the re- 
fundings of May 17, 1954. 


™~E BEBeerw 


Tax anticipation series; $2,669 million redeemed for taxes due 
March 15 1954, and $3,233 million redeemed for cash at maturity. 
The l- certificates maturing August 15, 1955, were reopened for 
the December 15, 1954, refunding (see Table 3). 

Tax anticipation series; $2,216 million redeemed for taxes due 
March 15, 1955, and $1,518 million redeemed for cash at maturity. 
The 2% notes maturing August 15, 1956, were reopened for the 

August 1, 1955, refunding (see Table 3). 

Tax anticipation series; $1,917 million redeemed for taxes due 

Jue 15, 1955, and $1,293 million redeemed for cash at maturity. 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of incame and profits taxes 
due June 15, 1 

The 2-7/8% notes maturing Ime 15, 1938, were reopened for the 
March 5, 1956, refunding (see Table 3 

Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 
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UNITED STATES SAVINGS BONDS 





Getails of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and @ bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1956 
(Dollar amoute in millions) 






























































pone Bales plus Amount outstanding Redemptions of interest- 
Series Sales etsoeuie ecorund Redemptions Sonning semtes as 
discount Interest- Matured percent of scales plu 
bearing debt ss eccrusd discount 
Series A-D At sascanrenoncbes 3,949 A 5,003 4,950 © 53 » 
Series E amd Hesccccccccccece &2 293 9 ge U2 51 B46 2/ 40,296 vA 56.27 
Series F, G, J, and K.sceccee 32,451 2/ "902 32,358 1,520 17,353 hg 28.92 
Total AKecccconccccccecccccs 117,693 11,806 129,499 71,306 57,649 5h3 > 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at eni of Table 4, 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of doliars) 
Gales plus Redemptions 3/ amount outstending 
Period Sales Accrued accrued 
Sales Accrued Interest- 
discount 4 scount Total suaee by Si 5/ cove | Matured devt 
7, 3,056 78,891 25,559 2b B46 Ti3 9 
7 927 068 5,067 4,722 3h5 3200 B 
5,673 1,045 6,718 5,4e2 he ,Qh5 pis 57,536 92 
5,143 1,149 6,292 6,137 5,609 57, 212 
1952.. ea 2 1,207 5,132 5,109 4,640 be 4 5ST 122 
19% RRS Saet ean ., x et 7= 3am Z m4 a 
We) Yen 170. 1258 ae 78 58/965 on 
79, 3,505 »2T 26,077 27,216 862 55,051 146 
3,63 "982 “ti 5,202 4/708 398 56,707 203 
6, 1,10 7, 5,840 5,323 517 56,019 229 
2 1,181 5,142 5,651 5,150 501 57,587 ise 
»162 1,220 5,361 5,07 & 565 509 57,0 106 
4 ,800 en 6,037 6,149 3,522 ST 57; 225 
6,173 1 7,409 6,985 6,348 637 57 686 
6,276 1,216 1,492 7,301 6,¥5T Sak 57,92 2h 
1h 618 589 i 57 58,407 265 
br 86 5T% 543 63 58,450 
h62 % 551 722 659 63 58,290 ake 
451 & 536 57% 69 58,261 232 
= 7] 533 526 tes 60 58 222 
27 593 55 486 b) 5T, 62h 
1956 January .cceccces 645 126 TT 1,126 1,051 B 57,649 a3 





























Source: Deily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4, 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Im millions of dollars) 
pe Sales plus Redemptions 3/ smcrant oatetanding 
— meses discomt | sosreet Total | Sales | Interest -bearing | Matured devt 
price &/ 5/ | discout 5/| dent 
Series B and E combined 
4 2,021 52,447 —_ ee * 31,625 = nm 
, 3; 3 7127 © Fis 
3,993 B ob, 4 3,326 195 Rig = 
3,272 1,035 4,307 age 3,987 307 34 ,506 - 
3,296 1,1 4,407 + 3-33 kes 3902 = 
062 1,120 5,181 &, 3, 500 36, . 
4,653 1,126 278 &, 3,792 bra) 37,82 - 
5,225 1,123 6, 4, 3,999 636 39,285 ? 

19h1-1948........... 52,454 2 + 838 22 22,235 als 32,188 ~ 

Se RR 4208 1} 3,085 sane 3 1% 33,766 ° et 

WB. cccciccecccccce 3,668 = 639 pe 3, * 493 - 

1GBL... 2.00 eeccccee 3,190 1 4,270 9036 3, 34,727 - 

Mibeaetecshenodue 3, 1,120 & 69% 4098 3,622 476 35,326 - 

= Soeesessoccccese a 1,226 5,496 N44 3,425 531 36,663 - 
néodencoas Menane hy 1,126 6,015 &, 3,909 535 38,233 - 

WB ecvececccccccece 5,368 1,133 6,48 4,652 3,9a° 7TC2 40,063 ad 

Months: 

IDWTUly.cccesesess 439 10 5a8 hoe 352 50 39,432 é nes 

August. .ccccces 439 & oe 399 343 56 39,553 - p—. 
September...... hl & 393 339 3 656 - 
October. ..seee- ok E 483 358 305 53 39, 760 ~ 
Bovember......+ 395 Oh 3% 320 48 39,906 - 
December... 425 5 5k0 331 52 4O ,063 ~ 

1956 January ...sese 5T2 li 6& 450 395 yr) 40,296 a 

Series ¥, G, J, ani K combined 
Fiscal 3 
Riise... speerwe 21,463 1Te 21,636 4 2, 18 19,105 - 

WOsaacescovdscsce- 2,863 B 2,99 22 21,205 - 

1950...... Ceveseccce 1,680 1,763 @22 » 22,147 - 

Badass cease oeédad 1,61 90 1,961 1,082 1,022 21 23,066 - eer 

UGB. .cccreceseseres 96 po 1,012 21 — - Fiec 

1933 RES apbeeers = 4 1,78 223 bl aml - = 

en | uae ads se kee liom | ae 4 F 

Calendar 3 
a, bodaadecs 23,367 23,57 2, 2,937 24 20,613 - 

re é00 1, ? 1,70 2 21,501 - 

Woccccosecocesses 2,406 2, 17 23,089 - 

Mb ccccee becondgan Be 93 = 1,093 1,071 22 22,859 . 

Mea acccocdesocaned 2 = = . 4 : 21 a a 

owen setae SE 4 1,398 2’Se6 ites 2 9°899 aap 

WB eccccccccccecese 9°T 163 1,00 2,636 2,496 138 17,862 5ST. 

Menthe: 

WB July .cccccccese <4 5 7o 185 180 7 1B, ro 

Maguat.cccccees 6 Sh B) 136 7 BY) 
Septenber.....« 48 7 ss 328 329 9 18,635 ae 
October. .ccccee 4 6 216 200 6 8 481 1 
Hovenber....++. Mf 6 es 166 1% 2 18,373 vit 
December...cses &l rR 53 61 7 17, 1 571 
1956 January ....++0+ R BL) 87 6B 655 20 17,353 ag 
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ee Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
Were) (Im millions of dollars) 

Aisiees Sales plus Redemptions 2/ 3/ Amount out- 
ae Period Sales accrued Sales standing (interest- 
aH sume diecow Total prise 3/ 3/ —. 5/ | dearing devt) 

Series E 

Fiscal u een 
Toh -igts pods ssebeoess 5, 2,021 52,447 3 20,488 31,625 
1989..... erercecedece ee 4,278 B oe 9330 3,368 % ger 
IGDO, -occsrscoccodsacrvece 3,993 &, 3,521 3,326 195 ar 
MDs vs ckaraneresnt witht aR 1,035 4,307 25 3,987 », 
WOOL 5s cue tao nscnestine 3 1,1 bgt 4,008 3,583 ies 2 bp 
1993 beodanans Ss cesosens 3,700 230 ae Ne ee 300 33, 
Apa amass t veh od ius esr} Ned ; be sre 

Calender years: 

SEMPER babenccncness 52 45h 2 54,838 22, 2, als ,188 
SDL osdtbadscscnecctt 4,208 hs 5,025 3,448 sen 17% 35/766 
MIDs. cSbded er sekenacs 3,668 wp 4,639 3,912 36657 = 493 
BS ov eekdcacacrdenst $ 3,190 1, 4,270 & 036 3, 34,727 
= Secsdbasbecse poaukix 3393 An San $098 om a 3a 
abi se 87023 17126 5/1h9 7806 en 335 36,778 
WH ccscecccccccesosece 4,192 1,133 5 4,572 3,87 Te 37,520 

Months: 

IPS—Tuly.ccccccccccecs 335 uo hs 395 345 50 37,236 
August. ccccccccece 353 & a3h 9 335 56 37,279 
September. .ccccses 331 & 413 331 53 37,307 
October. cescsccces 321 E 4 350 296 B 37. 
Bovember..cccccsee 320 350 302 37 
December. cccsecces 355 5 469 3B 333 52. 37,510 

1QSE—Temuarxry.crececoces 437 phy 548 bhi 387 33° 37,617 

Series K 7/ 

Fiscal years: 

1 bhaenesesiebeaucctee 30 - se : ¢ ° 2 

Sno snpscagheeecnann % - 665 26 ee : 2 

WR virccocseces peesesdes 1,130 - 1,130 b>) 5 ° 2,099 

Calendar years: 
eer eoee 1g - 1ée ° * - 18 
TD ciccvascovsceces awe hée . 462 16 6 >: 627 
MBs ve cnscevissoscesss 866 - 866 38 38 - 1,455 
WI evecocccccecececccce 1,1T7 ad 1,177 Pp rp > 2,553 

Months: 

IGSS—Tuly.ccccceceseces 193 e 1093 Ff Ff ad 2 

eee _ i? 2 
Aagust..ssecece Hy - ee : : . 2’5h9 
8 od & 8 8 - 2,hek 
November. 3D - bil 8 8 - 2,490 
December... ssccesee Tl e Tl 8 8 7 2,553 
1956 —Temuary..ccccecees 135 - 135 9 9 - 2,679 



































Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 
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WSTULY . cecccesccssece 





November. oe 
December... sccccccee 
GSE —Tanuary...esccceees 



































Matured bonds 
Series E 
Accrued 
In exshange 
fot | rer, for Series G Cesouss 
and K 
T99 37 1 - 32h 
* 696 a . 271 
, 31 1,126 2 602 9/ 238 
2,787 5) 1,586 1 1,241 9/ 191 
3,91 le 1,825 1 2,101 168 
961 m1 . : 270 
| | ck Blot | = 
- 3 
2,318 2k 328 1,326 2 967 217 
3,271 ue 500 1,499 1 1,657 159 
4,230 2B 087 2,087 1 2,169 167 
5k 1 150 150 ad u 
27% 1 166 165 * R 
307 1 153 153 bad 3 
380 1 153 * 2 
288 1 jo 10 * u 
265 1 153 153 ® u 
526 1 165 165 * n 















1 
follo 
June é 
Septem 
Tax Se 
1948; 
May 14 
May 14 
Septe 
Octobe 
notes 
condit 
inves 
Octobe 
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TREASURY SAVINGS NOTES 
Treasury tax and savings notes have been issued as Similar information with respect to the offering of the 
follows: Tax Series A from August 1, 1941, through earlier series was published currently in the “Treasury 
seni June 22, 1943; Tax Series B from August 1, 1941, through Bulletin,” and appears also in the “Annual Report of the 
September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 
sia Tax Series C) from September 14, 1942, through August 31, 
count 1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of 
eee May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured 
May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash or for tax payment) are 
a September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
238 October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
7 notes was suspended, Details concerning terms and until all notes of the annual series have matured, when 
conditions for purchase and redemption and information on they are transferred to matured debt upon which interest 
investment yields of Savinge Series C appear in the has ceased, 
4 October 1953 issue of the “Treasury Bulletin.” page A-1. 
253 
= Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1086 
167 (In millions of dollars) 
Redemptions Amount outstanding 
u Series Sales 
Tnteveet-berring rE 
= Total For cash For taxes act debt 
re Gerted A (Cet bbeBnb) occ ccccdeaccecccocscessonsece 407 }/ 4O7 68 3/ 339 - bf 
u Series B (tex GMBGRD) conch soumhoucesdccessesesaans 4, Obh 4 oks 183 V 4,761 aa * 
ib SerSS Coccrccvcccscnccccnsesbhoocootocsoesseboncs 32,438 3/ 32,435 11,043 21,393 - 2 
nu Series Desesecsescccceccccccsesecesccesecesesocces 22,333 22,331 9,265 3,067 sa 2 
Serdes Acccccccecccccocececccececocecccececocecece 9,187 9,147 4, 7h9 3397 28 R 
Series B...++. ostsnedentecedebecs casoeneedenesias 4,671 4 663 3,78 889 - 9 
Series C.. escesecceccetonsecasechesscssnancepeaed 680 676 ¢ 35h . ae, i221 sad 4 
Total. SOSH HEHEHE SEES EETESSEEESEETETEEES 64 659 64 ,602 25) OT 28 30 
ee | eo 
4 Source: Office of the Treasurer of the U. S.; daily Treasury statement. of the Series A-1945 and Series C. 
own 1/ Incluies exchanges in connection with the offering in September 1942 * Leese than $500,000, 
ble & 
G, Table 2.- Sales and Redemptions by Periods, All Series Combined 
io (In millions of dollars) 
r Redemptions }/ Amount outstanding 
G, J, Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt debt _ 
a 164 8 
593 33, 043 25,120 4 35 
3,998 3,532 2,079 15453 24 32 
ho 2,549 1,510 1,039 8,472 20 
» 3,799 4,633 1,166 7,818 18 
4,965 6,17% 3,437 2,737 6,612 1s 
22h 6,368 4,307 2,082 4,453 10 
2,591 1,963 1,14 849 5,079 u 
- 3,168 2,696 472 1,913 9 
39,796 35,157 9,356 25,802 4,572 oe 
5,972 2,951 1,584 1,366 ae 4g 
3,623 2,592 1,802 790 640 4o 
5,823 6,922 5,657 1,265 7,534 47 
3,726 5,510 2 564 2,946 5,770 28 
5,730 5,482 3,699 1,783 6 ,026 20 
a 1,469 918 552 4,548 28 
WB ecccccccecccececececocesoccoscccececes » 4,502 4 Oke 460 36 38 
“as 259 250 9 1,655 9 
iJ’ Poe TT TTT) head 
— COCO COTES SO TET ESE EEEESESOEES ® 453 451 3 1,202 8 
Se: SCO COSESEHE EE TO EEO HEOEEOTED Ss TH Te 19 399 ho 
October. ccccccccccccccecesesecescose * 32h 31. 13 8&1 35 
November, .cccccccscccccccsccecscccese = 21 21 1 65 Hi 
COCO SESESESESESEEESOSEEES @ 20 19 1 36 
IPS January oe cccccccccccccsescceceseseces © 17 13 4 28 30 


























Source: Office of the Treasurer of the U. S.; daily Treasury statement. 


2/ Incluies both matured and umatured notes. 





OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
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(In millions of dollars) 





Interest- 
ly the U. S. Government 


“bearing securities issued 


Interest-bearing securities guar- 
anteed by the U. S. Government 4/ 




















Held ty U. S. Government Held by private Held by private 
Total Hela 
mui of Federal investment accounts 2/ ety investors 3/ .¥ investors 3/ 
fiscal seouri- Federal Government 
year or ties out-| Total Reserve Public Total investment 
month standing out- Banks - Public non- out- accounts Public 
V standing | soe—) | Public | Special | pubic Total | matket- | serket- | standing] and market-| 
issues | issues iesues able able Federal able 
issues issues Reserve lesues 
Banks 2/ 5/ 
1948.......| 252,366 | 250,063 | 35,762 5,550 30,211 | 21,366 | 192,936 | 133,567 | 59,369 69 - 27 
1949..... oo} On, 250, 762 268 5,512 32,776 | 19,343 | 193,131 | 130,417 | 62,714 2h - 13 
1950....+++| 257,377 | 255, 37,830 | 5,474 | 32,356 , 199,048 | 131,629 | 67,419 17 - 16 
1951. + +00 255,251 | 252, 40,958 | 6,305 34,653 | 22, 188,911 | 111,663 | 77,249 27 * 27 
IGPB. ccecce 259,151 | 256,863 eh ,335 6,596 37,739 | 22,906 | 189,623 | 115,185 Th 437 bad ® 43 
WD caviéece 266,123 | 263,946 | 47,560 7,022 4O,538 | 24,746 | 191,640 | 119,129 | 72,511 51 * 51 
19.2000 271,341 1910 | 49,340 1, , 25,037 | 194,533 Io T2 , 62 * 80 
1955..-+++-| 274,418 | 271,741 | 50,536 7,286 43,250] 23, 197,598 | 127, 69,723 43 3 41 
1954-Dec...| 278,784 | 275,731 | 49,609 7,043 k2,566 | 24,932 | 201,190 | 129,420 | 71,769 33 * 33 
1955-July..| 277,626 | 274,955 | 50,639 7,299 | 43,340) 24,091] 200,225 | 130,743 | 69,h8e 41 2 38 
Aug..+| 278,352 | 275,711 | 51,552 7,304 bh ,238| 23, 200,398 | 131,347 | 69,052 43 2 ho 
Sept..| 277,524 | 274,879 | 51,200 | 7,309 | 43,891/ 23,634) 199,845 | 131,893 | 67,952 47 5 ke 
Oct... | 279,866 | 277,277 | 52,082 | 7,386 | 43,657) 2h,02h| 202,210 | 134,696 | 67,514 47 7 ho 
Nov... | 280, 277,628 | 51,607 7 bh ,013| 24,256) 201,765 | 134,271 | 67,493 52 1 kl 
Dec... | 280,822 | 277,799 | 51,723 7,798 43,926} 24,785] 201,292 | 134,230 | 67,061 52 8 kh 
1956-Jan...| 280,102 | 277,170 | 51,654 8,069 43,585} 23,466 | 202,050 | 135,365 | 66,684 51 B 38 















































Source: Daily Treasury statement for total amounts outstanding; reports 
fram agencies and trust fumis for securities held by U. S. Goverment 
investment accounts; and reporte from Federal Reserve System for 
securities held by Federal Reserve Banks 

1/ Inclutes certain obligations not subject “to statutory limitation, 

For amoumts subject to limitation, see page 1. 

2/ Inclutes accomts wder the control of certain U. S. Government 
agencies whose investments are bandled outside the Treasury; exclules 
Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banks enied. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


1 
3/ The total amomt of interest-bearing securities held by private in- 
vestors is calculated by deducting fram the total amount outstanding 
the amowt held by U. S. Govermment investment accounts ani Federal - 


mee 


Reesrve Banks. 


Exclujes guaranteed securities held by the Treaswy. 


All public marketable issues. 


Consists of Cammodity Credit Corporation demand obligations stated as 
of the close of the previous month, 


less than $500,000. 


Investment Accounts Handled by the Treasury 
(In millions of dollars; negative figures are net sales) 




















Year Jan. Feb. Mar. Apr. May June July Aug Sept. Oct. Dec. 
WR cvacddccccesccdesescconsdoces 9.5 20.9 5.7 -1.6 4 a.) - - 44 “1.1 
WAR cccdccccccecceccscccssoecece 2.8 22.0 - -.7 -.2 § * - -.2 60.0 
weeCesecescececececeosecoesce -.5 30.0 5.8 3 * 3 2.3 8.4 1.0 - - 
WB ccccccccvicsccccostcscccoccce “14.5 90.3 “72.9 4 -35.2 7145.8 67.8 -15.8 - 5.0 4.8 
We ctcddocsnccécdésesccssboresce 9.9 “105.1 “11.5 -16.5 -10.0 20.5 -18,5 -19.0 * 5.9 -12.0 
WBovcchbececcctedsccentsddesose -67.5 48,1 5.9 | -55.6 34.4 4 “17.0 -.2 3 - - 
19h6... eeodcoccccgcabaces 8.1 -.7 - 3.3 4 69.8 -157.8 “41,2 -123.0 57.6 -20.3 
1947... cdeccosegessgece ok - 4.7 | 61.3 | -338.6 | -359.2 ~609.1 | -308.1 | -123.1 “14.1 221.0 696.4 
1948,. saeoccosseabtece -.2 176.9 uw 8 | -22.1 -30.4 1.1 5.4 44 7 ot -.8 -.2 
IGND. cccdsoccccccccscccccscsedoos 8.8 -1.8 5-1 1.5 5h. 88.4 -.1 3.8 1.7 11.5 -.1 
WD. secececececccecccesesevccecs 4.6 13.5 6.3 1.1 -1.9 5-1 8.2 2.0 5.8 10.7 7.0 
WL. cveccceccccccseccccccccceces 36.8 261 482.7 8. ns 3.5 2 4.7 8.4 3.6 29.0 
1952... ecccecsbesicns 22.1 6.7 & 19.9 2.9 1.5 1.4 1.9 16.5 11.7 8.2 
1953.. weecetiedsee 2h 6 8.8 2.9 36.2 35.9 20.1 79 4 17.0 -1.1 6 
eoee pésccctbeccee 7.0 “4.0 22 4 2.9 2.8 “45.5 21.7 “17.2 21.1 1s.2 41.0 
WEBoceasscccesesoepoocvessoceres me 71.2 18.9 29.9 56.2 22.5 %.8 20.3 -30.7 19 
































©. 2s 


4 











1/ Consists of purchases or sales meade by the Treasury of securities 
issued or guaranteed by the U. S. Goverment for (1) trust 
by law are under the cc .rol of the Secretary of the Treaswy or of the 
Treasurer of the United Stetes, ari (2) accounts under the c 
certain U. S. Goverment agencies whose investments are handled through 
the facilities of the Treasury Department. It will be noted 





transactions differ fran those reflected in Table 1 because they 

excluie those Goverment investment accounts for which investments 
Table 2 also includes purchases 
wmler Section 19 of the Second Liberty Bond Act, 
(31 U.S.C. 75% “), and excluies the Exchange Stabilization Fund, 


are not handled by the Treaswy. 


less than $50,000 


x 


as emended 






193 


1945 
1ghé 


1967 
19h8 
1g9k9 
1950 
1951 
1952 
1953: 
1954- 


1955- 


ae 


waeaQadthieaw O8&m mw 



















































































tin March 1956 33 
— OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values ]/ - in billions of dollars) 
ea Total Held by banks Held by private nonbank investors 
Federal U. 8. 
End of securities Comer-| Federal | 2Vezmment Individuals 5/ Mutual State and | Miscel- 
” “| Totel | penks | Reserve! ooo cuntes 7] ial | person curings tions §/|govern- investors 
is 
ing 2/ y Banks Total] Sevings| other banks v | 8 
ing 1939-December....0+e 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 4 7 
IDhO-Jume...esececes 48.5 18.6 16,1 2.5 , oo | 22.8 | 10.2 2.6 | 7.5 6.5 3.1 2.1 4 of 
rest December..sseee 50.9 19.5 17.3 2.2 17.6 23.9 | 10.6 2.8 | 7.8 6.9 3.2 2.0 5 7 
Dbl -June.sscceccees 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 | 7.6 Tl 3.4 2.0 6  f 
December. .eseee 64.3 23.7 21,4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4.0 RS 9 
—_—— IDhS—Tume..ceseceses TI.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 
23 Decemberesecess| 112.5 47.3 41.2 6.2 2.2 53.0 | 23.7 13.4 | 10,3 11,3 4,5 10.1 1.0 2.3 
012 IDhZ-Tume.cccccccese| 140.8 59.4 52.2 1.2 14.3 67.0 | 30.9 19.2 | 11.7 13.1 5.3 4 1.5 3.4 
150 December...+e+e| 170.1 711.5 59.9 | 11.5 16.9 81.7 | 37.6 24.7 | 12.9 15.1 6.1 16. 2.1 4k 
372 WhhTune.cccecsceces| 202.6 8.3 68.4 ef 19.1 100.2 | 46,1 31.2 | 14.9 17.3 1.3 20.2 3.2 6.1 
alk December..eeeee) 232.1 96.5 71.7 | 18. 21.7 114.0 | 53.3 36.2 | 17.2 19.6 8.3 21.4 4,3 7.0 
126 45S -Jume..seccccees 259.1 | 106.0 8.2 | 21.8 24.9 128.2 | 59.1 40.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
351 December...seee 278.7 | 135.0 90.8 | 2h.3 27.0 136.6 | 64.1 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 
634 19h6-February 9/+e+e =p 116.7 93.8 | 22.9 28.0 135.1 | 64.2 43.3 | 20.8 2h.h | 1.2 | 29, 6.7 8-9 
TUMO.cccccceces 9 | 108.2 Shou | 23.8 29.1 132.6 63.3 43.5 | 19.9 24.9 1.5 17. 6.5 6 
020 Decembers.sse+0| 259-5 | 97.9 %.5 | 23.3 30.9 130.7 | 64.2 4h.2 | 20.2 24.9 | 1.8 | 15.3 - 6.3 8,1 
19k 7-Tune...cceseses| 25004 91.9 Re 21.9 32.8 133.7 | 66.6 45.5 | 21.1 2h.6 22.1 13.7 Tel 9.6 
i December.....02| 257.0 | 91.3 “7 | 22.6 34h 131.3 | 65.7 46.2 | 19.4 23.9 12.0 | 1.1 1.3 8.4 
598 IGNB-June.severeceee| 252. 8.9 64.6 | 22.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 | 2.0 | 13.6 7.8 8.7 
: she December..eseee| 252.9 5. 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 u.5 14.8 1.9 8.9 
509 IDh9-Tune..sescceces 252.8 &.4 63.0 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 1.6 15.8 8.0 9.6 
'970 December.....+.| 257.2 %.7 66.8 9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 ne | 16.8 8.1 964 
881 150 Tune. cseccccces| 257TH 83.9 65.6 | 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 11.6 |- 18.4 8.7 9.7 
December...se+e| 256.7 &.6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 
195l-Tume.ccccesecce| 25503 81.4 58.4 | 23.0 41.0 132.9 | 65.4 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 
December... -| 259.5 85.4 61.6 | 23.8 42.3 131.8 | 64.6 49,1 | 15.5 16.5 9.8 20.7 9.6 10.6 
1952S-June.cesccceces 259.2 84.0 61.1 | 22.9 hh 3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 1.6 
December....e0] 267.4 88.1 63.4 | 2h.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 1.1 11.7 
= ME Deas. niesnvess 266.1 83.6 58.8 | 2h.7 47.6 135.0 | 66.3 49.3 | 17.1 16.0 9.5 18.4 12.0 12.8 
ng December.....+ 275.2 89.6 63.7 | 25.9 48.3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 21.0 22.7 13.2 
- seta oem Lag caveos ny 9 88.8 64.1 | 26.6 48.3 137.9 | 65.3 49.4 | 16.0 15.7 9.2 21.0 13.0 13.6 
February 274.9 87.6 6.1 | 24.5 48.3 139.0 | 65.5 49.4 | 16.1 15.7 9.2 21.6 13.0 33.9 
270.3 8.5 60.9 | 24.6 48.2 136.6 | 65.6 yg.h | 16.1 15.6 9.2 19.2 13.3 13.8 
as 271.1 1 62.5 | 2h.6 48.2 135.8 | 65.1 49.5 |15.7 15.6 9.2 18.7 13.5 13.7 
2T3 .6 2 63.4 | 24.8 48.5 136.8 | 65.5 49.5 | 16.0 15.5 9.2 19.1 13.7 33.8 
271.3 88.7 63.6 | 25.0 49.3 133.3 | 65.0 49.5 | 15.5 15.3 91 16.4 13.9 13.7 
Tul¥scecececeee| 272.0 | 89.1 64.8 | 24.3 49.2 132.6 | 64.7 49.6 | 15.1 15.1 9.0 | 16.4 13.8 33.7 
August..coccses| 275-0 | 91.2 67.1 | 24.0 49.5 134.4 | 64.7 49.7 | 15.0 15.1 9.0 | 18.1 13.9 13.6 
September...... 274.8 91.4 67.1 | 24.3 49.4 134.0 | 64.4 49.7 14.7 15.1 8.9 18.1 13.8 13.7 
October.. .....| 278.8 94.5 70.1 | 2h.d 49.3 135.0 | 64.5 49.8 | 14.7 15.1 8. 18.7 13.8 14.0 
November.....+. 278.9 94.6 69.7 | 2h.9 494 134.9 | 64.2 49.9 | 14.3 15.0 8. 19.3 33. 13.8 
Decem eF.....0.| 278.8 94.1 69.2 | 2h.9 49.6 135.1 | 64.2 50.0 | 14.2 15.0 8.8 19.3 13.8 13.9 
1955-January.....+02| 276.5 92.6 68.7 | 23.9 49.4 136.5 | 6h.4 50,0 | 14.5 15.2 8.8 20.0 14.1 13.9 
—— February...2.. 278.2 90.6 66.9 | 23.6 49.2 138.4 | 64.9 50.1 | 14.9 15.2 8.8 21.2 14,3 3.9 
‘i. March...ssccssee| 274.1 87.8 64.2 | 23.6 49.4 136.9 | 65.5 50.2 | 15.3 15.0 8.8 19.0 14.5 14.2 
BPEL. covcceses 276.7 89.4 8 | 23.6 48.9 138.3 | 65.5 50.2 |15.3 15.0 8.8 20.1 14.6 14.4 
WF occnscessese|  8TT09 88.5 a8 23. 49.5 139.6 | 65.5 50.2 | 15.3 14.9 8.8 21.2 14.7 14.4 
oY Tune.cccecescce| 2TH 87.1 63.5 | 23. 50.5 136.7 | 65.3 50.2 | 15.1 14.8 8.7 18.8 14.7 Us. 
. HAPs niccoceees 6 A 63.8 | 2b.2 50.6 139.1 | 65.6r 50.2 | 15.4r 14.9 8.8 19.8r 15.0 15.0 
4.8 August..ccccces 4 HS 6.7 | 23.8 51.6 140.4 | 65.8 50.3 | 15.5r 15.0 8.8 20.8r 15.1 14.9 
20 September...... 277.5 85.9 €2.1 | 23.8 51.2 140.4 | 66.0r 50.2 | 15.8 15.0 8.7 20.6r 15.1 15.0 
et October..ceseee 279-9 86.8 6.1 2h.0 51.0 12.2 |66.0r | 50.2 | 15.9r 14.9 8.6 | 21.9r 15.3 15.2 
0.3 November....s00 2 $5.9 61. *3 51.6 142.7 | 66.1 50.2 | 15.8 14.8 8.5 22.5 15.4 15.4 
6.4 December p.....| 260.8 | 8. 62.0 | 2h. 51.7 1k2.3 | 66.2 50.2 | 16.0 14.3 8.5 | 22.2 15.4 15.6 
“2 1/ United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funds ere incluied under "Miscelle- 
=.1 redemption value. neous investors." P 
7.0 2/ Securities issued or guaranteed by the U. S. Govermment, excluiing 6/ Exclusive «~ benks and insurance companies. 
29.0 guaranteed securities held by the Treasury, For amowmts subject to 1/ Consiste of trust, sinking, and investment funds of State ani local 
8.2 statutory debt limita*ion, see page 1. goverments and their agencies, and Territories and island possessions. 
_ 3/ Consists of commercial banks, trust companies, and stock savings banks 8/ Incluies savings ani loan Fer nang 4 nonprofit institutions, —- 
11.0 in the United States and in Territories and ieland possessions. Figures rate pension trust funds, dealers and brokers, ani investments o: 
exclulle securities held in trust cepartments. foreign balance and international accounts in this country. Sestn- 
4.8 4/ Holdings by Federal land banks are included under "Miscellaneous in- ning December 1946, incluies invest: nts by the International Bank for 
vestors" instead of "U. S. Government investment accomts" after Reconstruction and Development and the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S, Govermment. 
—— these banks ended, 9/ Immediate postwar debt - 1k. 
j 3/ Toludes partnerships and personal trust accounts. Nonprofit institu- p Preliminary. 


ats r Revised. 
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The Treasury Survey of Ownership covers securities Distribution of ownership by typee of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banke are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared inthe March 1954 
March 31, 1941, in the May 1941 "Treasury Bulletin." - Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


52h Insurance campanies | U. S. Goverment 
mutual investment 
savings 322 591 fire, accounts and 
banks 2/ life casualty, Federal Reserve 
and marine | Banks 


eR SRE SERS 








SSN SS 





Sos. 








Interest-bearing securities: 


Public marketable.....sessccscscceseceescees 6,677 5,239 4 506 
Public nonmarketable 6/.....sceseceseseseces 622 1,830 3,202 800 
Special 1660S. ..cccccccecscecesevecessesces - 





>Sas. 


a we ne 
-- > 





Total interest-bearing securities........++. 8,507 








Matured debt and debt bearing no interest 7/.... 




















Total securities issued or guaranteed by the 
Goverment 


U. S. eeeecererererereseceseseses 

















Feotnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 








4, I panies | U. S. Goverment 
6,756 ca 











savings 12 
banks 2/ : 





Type of security: 

Iseued by U. S. Government: 
Treasury DILIS...cccccsccccccecesesecoees 
Certificates of indebtedness.....-csesees 
TROASUTY NOTES... cscccscececesesesecesores 
Tremauxy DONS... .cccccccecececceesesecees 
Panama Canal DOMAS.,.ssccecceccesesoceces 

Guaranteed by U. S. Government 8/........se0- 





TOtAlL. cccccecccccscccecececececcccccceceseees 








arious (Federal Rousing Administration 
Gedembures) ec cccccccccccccccccccecececs 





TOCAL. .cccscccccccecececcecessscesesesess 








Tax status: 9/ 
Wholly exempt from Federal income taxes...... 
Partially exempt from Federal income taxes... 
Subject to Federal income taxes 10/.........- 














TOtAL. ccccccccccccceceserccscesesesevereseces 





























Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treaswy Survey 





Issue 





52h I mpanies | U. S. Goverment * am 
mutual investm stors 

(Tax status 9/ is shown in parentheses) . is 591 , | accounts and 

banks 2/ casualty, | Federal Reserve 

and marine} Banks 








Treasury bills: 
Regular vee ae a RRORRRE NEE 1 
Tax Anticipation Series......+s.ecess.( taxable) 515 7 





Total Treasury DiLI1s....cccscsccccccccccccecece 








ee of indebtedness: 

1-7/8% March mA LD/..seceeeeee( taxable 

2 Jwme ie amet = 
2-1/4 June 1956-C 1)/.....++0+0-( taxable 
2-5/8 December 1956-D......+eeeeeee( taxable 








Total certificates of indebtedness....sescccces 


Treaswy notes: 
1-5/8% March  - hegnaaetiete = 
April 1956-EA....ccescescee( taxable 
August = 1956-B.....0.eeeeeeee( taxable) 


October se guggesetenppey: or ae 
March BOTs ccccscsetesscd a 
April 1O5T-EA..cecccececsse( taxable 


May 195T-B...cecescecesee( taxable) 
August «—«- 195 7-C. nee eccccccccce( taxable) 
October  1957-BD.....sseeeeeee( taxable) 


April 1LOSB-EA....seeeeeeeee( taxable) 
June 195B-A..csccccccccese( taxable) 
October 1958-BD........0.++0+( taxable) 


February 1959-A......eceeeseee( taxable) 
April 1959-EA.....0+eceeee0( taxable) 
1/2 October  1959-BD.....eseceeeee( taxable) 


rr 1960-EA......sseeeee0( taxable) 
pw dl ~ -ygagngpeengeg Oo. 











Total Treasury notes....secececccccscceseseseces 


Treasury bonds: 
2-1/2% March 1956-58... cceccccces( taxable) 
2-1/4 September 1956-59....++++e+ee+( taxable) 
2-3/4 September 1956-59......+++++-( partially) 


March 1957-59 oseeeseceveeee( taxable) 
June 1958. .0cecececeseree( taxable 
June 1958-63 ...++0+0+0+-(partially 


June Me bcccoccescses tena a 


Dereatiy 1960. .ccccccccccccece( taxable) 
Secccccceccee( partially) 
Samer -* “apeepebenagtiss 


November 1961......ssececcceee( taxable 441 
June 1962-67... .cceecceceee( taxable 599 264 
August «1963... cs eecccccecccee( taxable 2h7 








December 1963-68........++000.( taxable) 523 
June 1964-69... ececccsecee( taxable 1,029 
December 1964-69........0+0000( taxable 3 720 


March 1965-70. .cscccceseses( taxable) 4 Tel 
March eee ; 323 
June 1967-Te .ecccecsecccee( taxable 215 


September ~~ Sgneggneneatgar 18 15 809 
December 1967-72....sseccceeee( taxable 126 189 3,012 
June 1978-83... sccccecccee( taxable 100 105 1,192 
February 1995 ..sscccceccccceee( taxable 350 295 13647 





Sutal: Drenewty BewhGeccccccccecsccseceseseesees a 6,170 4,771 25,633 






































Footnotes at end of Section II. Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 








































































































Held by investors covered in Treasury Survey Memorandum: 
. Total a Held by Held by 
<8 momt — | 6,756 ek Loe ee | ae ee 
(Tax status 9/ is shown in parentheses) outetand= | comercial | savings 312 591 fire, | accounts and  genacone pension 
ing danke 2/ 3/ | vanke 2/| jie, | casualty, | Federal Reserve u/ a ge 
ani marine | Banks 
Panama Canal bondS.....esscceseececeseeese( Wholly) 50 7 - - 1 * 4e * 
Guaranteed securities: 8/ 
Federal Housing Administrative deben- 

WPPRsdbsccccceccscectécecesencg eats Je/) 52 8 10 19 * 8 7 ° 
Total public marketable securitios.....csesesssess | 163,304 53 ,806 6,677 5,239 4,506 29,030 64 ,O46 1,221 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum: 
Total  S. Government | Held by Held by 
Iesue . 6,756 52h Insurance companies Tan siggy all other 6,ne “ 
(Tax status 9/ is shown in parentheses) =— renew g poten 312 «|,:«592. fire, Pe me iia vunaieah 
banks 2 banks casualty, serve funds 
2/ —_ ami marine | Banks teust 
United States savings bonds: 
Series BE 6/]...cccccccccescccccccvcces( taxable) 37,520 . - - - 2 37,508 6 
Series F 6/..ccccececccecccecccccecee( taxable) 2,547 455 un 27 se) * 1,979 179 
SOTI0S Gorccescccceccccccsccccccccccs( taxable) 12,475 886 461 227 362 4B 10,526 351 
Series H...cccccccosscccecccececcccces( taxable) 2,553 - - - - - 2,553 - 
Series J 6/.csceccccccsecsceececveces( taxable) Be 1 1 3 12 * 715 4h 
Series K..ccccccccccecececcccsccecese( taxable) 2,108 3 48 un 4h A 1,998 94 
Total United States savings bonds.....sseseres 57,924 1,345 520 268 4ge 21 55,278 6B 
Other U. S. securities: 
Treasury savings notes...........++.+( taxable) 36 3 - - - 33 ® 
Depositary  Seerenperogenapiges: | 362 362 33/ * e a 
Treasury bonds: 
Investment Series A..........++++( taxable) 912 185 121 265 36 100 204 46 
Investment Series B........+.++++( taxable) 11,387 157 1,189 2,669 272 3,439 3,661 336 
Total other U. S. securitios......ssecesessees 12,698 708 a 1,310 2,934 308 3,539 3,898 382 
Total public nonmarketable securities.......+s+s+s 70,622 2,053 = 1,830 3,202 800 3,560 59,176 1,055 





























Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors a4 in Tr 7 Survey Memorandum: 
Issue Total Held by Held by 
amount 6,756 52h Insurence companies peter Goverment | 93) other || 6,710 s 
out- ual stment investors corpora’ 
(Tax status 9/ is show in parentheses) a eumuee, | = 32 591 fire, | accounts end / pension 
banks 2/ 3/| tenks 2/ casualty, | Federal Reserve trust funds 
life | ani marine| Benks 5/ 
Banks for cooperatives: 
1.90% February 1956 emematen | {Seah} ko 18 1 - * - 21 - 
2.35 June os eeee 30 15 1 - - ° B » 
2 June 1957 (Debentures }+/ ho 29 1 * 4 ~ 6 
Total banks for cooperatives securities......- 10 63 \ * 4 - ho ~ 
Federal home loan banks: 15/ 
January 1956 (Notes).........( taxable) 125 32 6 - 2 3 83 1 
— 1956 oer — 80 32 3 - © * hb * 
1956 (Notes).........( taxable 181 52 9 1 4 4 no 1 
2.50 April 1956 ss anes taxable B 19 1 * 1 * Sh - 
2-7/8 May 1956 (Notes).........( taxable yi) 21 2 * 1 ~ 50 * 
3 June 1956 (Notes).........( taxable 145 ko 7 1 2 8 86 * 
3-1/8 July 1956 en eR } 1h 26 8 2 4 2 103 1 
3-1/8 September 1956 (Notes).........( taxable 150 38 n * 1 * 100 1 
Total Federal hame loan bank securities....... 9TS 261 47 4 16 17 630 3 
Federal intermediate credit banks: 
Dodentures...cccccccccccccocccccccece( taxable) 657 259 16 2 10 1 370 2 
Federal land banks: 16/ 
1-3/4% October a7 (Bonds)......( taxable 215 169 3 * 7 * 35 1 
2-5/8 May Bonds)...++0+e+( taxable 229 120 7 * 2 - 93 1 
2-7/8 a Bonds) .....+++.( taxable 130 38 2 1 2 1 87 4 
2-3/4 May 1958 (Bonis)......+..( taxable) 132 63 10 1 h e 54 4 
2-1/h November 1958 (Bonds)......00 a 117 2 1 9 1 53 1 
2-1/e May 1959 (Bonds).........( taxable Tl 45 5 - 2 - 19 1 
2-1/4 February 1960 See 124 8 3 * 2 - 34 2 
2-1/2 June 1960 (Bonis).........( taxable 179 58 6 * 3 - 1 1 
Total Federal land bank securities......ses00. | 1,263 693 39 4 39 2 486 15 
Federal National Mortgage Association: 
2-1/2% January 1958 (notes).........( taxable) 570 33 17 * 3 - 171 2 
Incluies certain obligations not subject to statutory debt limitation. Holdings by reporting agencies not available. 
For amount subject to limitation, see page 1. Excluies guaranteed securities held by the Treasw7. 
Excluies trust departments. Q/ Federal securities fall into three broad classes with respect to the 


et Se 


Incluies trust companies and, beginning with figures for July 1949, 
also includes stock savings banks. Previously, these banks were 
reported as a separate classificatim. 

Incluies those banks and insurance companies not reporting to the 


Treasury Survey. 
Consists of corporate pension trust funds and profit sharing plans 
which involve retirement benefits. 


month, the monthly Survey incluies holdings by these funds 
under "Held by all other investors." The quarterly date are presented 
as information in a 


spond ing ? 
December 31, 1999 is summarized on page 30 of the March 
“Treasury Bulletin 

United States savings bonds, Series E, F, and J, are show at current 
redemption value. They were reported at maturity value by the banks 
and insurance companies incluied in the Treasury Survey but have been 
adjusted to current redemption value for use in this statement. 


EK GE EG REE 


imposition of Federal income taxes on income derived from then. 
“Wholly"tax-exempt securities are those with the 
both normal tax and surtax. 


“Taxable” securities are those with the income subject to 
normal tax and surtax. 

Inclufies Federal Housing Administration debentures; see footnote l2/ e 
Tax anticipation series. 

A emall indeterminate amowmt of these debebentures is partially tax- 


exempt. 

Incluies $72 million depositary bonis held by commercial banks not 
incluied in the Treasury Survey. 

Central Bank for Cooperatives debentures. 

The proprietary interest of the United States in these banks enied in 
July 1951. 

Excluies issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in these banks enied in 
June 1947. 

less than $500,000. 











The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 
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This analysis of commercial bank ownership was first 
published in the May 1944 issue of the "Treasury Bulletin’ 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survev data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 




















Held ty Federal Reserve member banks 
6,756 Central reserve city 2,362 
Classification commercial 4,394 288 4,075 nonmember 
banks member | 31 central | 18 13 reserve ’ banks 
V banks reserve New York Chicago city cowmtry 
city City 
Public securities: 
5 bab deasadeduabescacesescabessuctces |. SRS 46,990 9,297 6,782 2,515 18,627 19 ,066 6,816 
BemmsateteBle B/ dec cccccscccccedececececcceces 2, 1,504 Tl 60 un 270 1,163 477 
Total public securities.......... ecececssesece 55,859 48,494 9,368 6, 8h2 2,526 18,897 20,229 7,293 
































Footnotes at end of Section II. 


Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 



































Federal Reserve member banks 
Held by 
6,756 Central reserve city 2,362 
Classification commercial; 4,394 288 4, OTS nonmember 
banks member 31 central | 18 B reserve ‘én banks 
V banks reserve New York Chicago city omnes 
city City 
Type of security: 
Iseued by U. S. Government: 
Treasury DILILS......csececececccccccececes 3,562 2,925 659 550 109 817 1,450 637 
Certificates of indebtedness..........++++ 7 1,615 169 101 68 645 802 336 
TOASUY NOTES....csccecccccccsccccceseses| 12, 11,107 1,762 1,146 615 4, B2 4 614 1,746 
Treasury bonds........ Seccecuccecoseccsese | SRE 31,331 6,706 4,983 1,723 12,428 12,197 4,093 
Panama Canal DOMIS..cccccsecscccecsceseces 7 - - - 2 1 4 
Guaranteed by U. S. Govermment.....cceceeeses ° 8 8 2 2 - 4 2 * 
Ds cccdsisccceccccceseccsccescocscescccces:| TAS 46,990 9,297 6, Tee 2,515 18,627 19 ,066 6,816 
Call classes: 
Due or first becoming callable: 
WEURER 2 FOEPecccccccccccccccccccecococeces Bes 10,093 2,076 1,504 572 3,436 4,581 1,750 
2 80 5 FeemWrccccccccccccccccesecocececes ee | 23,346 20,562 4,381 3,044 1,338 8,256 7,924 2,764 
a Ur wt in csecasngsccastaness censneesil,,.ce 14,640 2,712 2,201 511 6,435 5,492 1,976 
2D Oe FB BOERS cecccccccccccccecescecccces 1,734 1,464 62 26 36 416 986 269 
15 CO 20 Year. .cseccccccccceseseceseceses - © - - - - - - 
Over 20 ecoccccoscecccececce ececececs 259 223 64 6 58 vA) 80 36 
Various (Federal Housing Administration 
Gedentures)...csccccccccecccsccccceces ae 8 8 2 2 - 4 2 * 
Total, cccccccccccccece ecccee ecccccccccccece 53 ,806 46,990 9,297 6, Tee 2,515 18,627 19,066 6,816 
Tax status: 3/ : 
Wholly exempt from Feteral incame taxes..... ee 7 3 - - - 2 1 
Partially exempt from Federal income taxes.... 2,741 2,578 geo 481 438 1,029 630 163 
Subject to Federal income taxes 4/............ | 51,059 4s 409 8,377 6,300 2,077 17,596 18,435 6,650 
DA i ciccccccescceseccocosddsacetbedadanectas ) ae 46 ,990 9,297 6,782 2,515 18,627 19,066 6,816 



































Footnotes at end of Section II. 
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‘iret Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
in* Table 3.- Public Marketable Securities by Issues 
, has (Par values - in millions of dollars) 
that Federal Reserve member banks 
6,756 Central reserve city 2,362 
(Tax status 3/ is show in parentheses) 4,394 288 4,075 
Vv banks me: York 13 ity country 
reserve 
city City eae % 
Treasury bills: 
Regular Series... cccccccsescccceses( taxable 3,047 2,468 556 469 87 638 1,274 580 
Tax Anticipation Series........++e+.( taxable 515 458 1ce 80 22 1p 1% 57 
Total Treasury bills.........e.0+s.+( taxable) 3,562 2,925 659 550 109 817 1,450 637 
on Certificates of indebtedness: 
1-7/8% Maxch 1956-A 5/....+00++( taxable) 1B 137 8 5 3 22 106 38 
2 June 1956-B 5/....00+++.( taxable) 100 B 2 * é R 2B 27 
2-1/4 Jue 1956<C 5/...0200000( taxable) 726 637 92 52 ho 2TT 89 
—— 2-5/8 December 1956-D.....eccee++-( taxable 67 43 2h 333 368 182 
6 Total certificates of indebtedness........00¢ 1,952 1,615 169 101 68 645 802 336 
= notes: 
3 et teach 1956 A. .ccccceceees( taxable 1,072 908 107 48 59 46 355 164 
a 1-1/2 April 1956 BA... ecccecee( taxable 6 5 - - - 1 4 
aii 2 August =: 1956-B..... 2. 0000000( taxable 1,121 916 80 23 57 350 486 204 
1-1/2 October 1956-BD.......0+0++( taxable 21 19 * * * B 6 2 
2-7/8 March OSTA. occccccceces( taxable 1,454 1,271 17% 8 91 af | 530 183 
1-1/2 April IOST+BA. .cccceeeeee( taxable 20 18 * - rR 2 
1-5/8 May 1957-B..eeeseceeeee( taxable 2,072 1,830 kee 319 103 ™m: 637 2h 
2 August’ 195 7-C. cc ececcceees( taxable 2,084 1,736 1B 117 56 T27 836 348 
1-1/2 October 1957-BD......+.e+.( taxable 70 66 35 35 - n 20 4 
be: 
- 1-1/2 April 1958-BA....ececec00( taxable 2ke 22h 31 4 5 T% 18 
2-7/8 Jue MPD ciccsccceded 828 636 7 55 196 377 1ge 
1-1/2 October  1958-BD........0.+.( taxable 81 B * - * 32 yl 8 
1-7/8 February 1959-A.....c.cceee+( taxable 3,455 3,104 621 455 166 1,38 1,101 350 
1-1/2 April 1959- eeeecereeee taxable E 6 4 @ 4 17 45 8 
. 1-1/2 October 1959-BD......+.++0.( taxable 5 17 8 9 9 30 1 
6 1-1/2 April Stes 431 127 32 21 n 65 30 3 
; 1-1/2 October 1960-BD......0+e00.( taxable ée 52 1 * 1 21 30 10 
: Total Treasury notes..csecccccccccecccocccece 12,853 11,107 1,762 1,146 615 4, Be 4,614 1,76 
bonds: 
6 2- March EEE Dineosneesoenel eaetite 788 696 125 104 21 252 319 93 
2-1/% September WB ccssscoccees taxable mo 2,451 Tro 570 200 TOT 263 
2-3/4 September 1956-59....ceceee 558 166 108 58 205 50 
0 2-3/8 March Lecmeeehee =: uke 392 Te 61 n 145 175 50 
a 2-3/8 June eeeererereceores taxable 2,475 2,170 295 216 Pp h6 4 305 
6 2-3/4 Jue 1958-63 ..000+++00( partially 8&7 15 286 166 120 301 2 
9 
e 2-1/2 December WMD crrccsiscscie taxable 1 526 1,311 254 140 115 523 534 215 
6 2-1/6 Jue ioe dose} 27182 1, 523 475 ee 663 Ls 2h6 
2-1/4 December 1959-62.....cccceee( taxable 1,140 1,023 3B 317 6 253 27 
7 
2-1/8 November 1960.....ssccccecee( taxable 2,815 2,461 536 387 149 982 h3 354 
6 2-3/4 December 1960-65 .cceccccee 1 1,245 467 208 260 522 4 60 
— 2-3/4 September 1961.....ccccccocce( taxable 1, 1,316 219 168 51 622 \ 152 
2-1/2 November 1961. 1,935 7,101 1,228 lat 28 3 2,545 834 
“ 2-1/2 June 1962-67... "599 ""98 45 45 . 3 st. 100 
~ 2-1/2 August 1963..006 h, 3,986 831 667 16h 1,523 1,632 633 
eZ 2-1/2 December 1963-68. .cccccccces taxable ) bt] bal 43 43 bad 231 166 68 
16 2-1/2 Jme 196K-69..0-0eeeeeee( taxable) 639 549 167 163 3 166 217 90 
—— 2-1/2 December WB cccecececed taxable) 519 470 lal 133 8 1B 153 4g 
2-1/2 March 1965-10. ccccccccces texable 321 2TT 38 37 * 10 wg yh 
2-1/2 March 196671. .occcccceee( taxable yg 9 * * ° uh 5 21 
2-1/2 June WOR ecccccccsces taxable 8 € 1 * * u 50 21 
2-1/2 September 196 T-Te eecccccceses taxable) 1,402 1,220 58 23 35 349 a3 181 
2-1/2 December 1967: ececesoresee taxable) 130 Bh 3 2 1 3 be 
3-1/6 Jme ecccecccccee( taxable 37 30 1 * * rR 17 7 
3 February 1995...sccccoccceee( taxable 222 193 63 5 58 67 62 29 
Total Treaswy DOMAS . ccccccccccecesesesoceces 35, 42h 31,331 6,706 4 ,983 1,723 12,428 12,197 4 ,093 
Footnotes at eni of Section II. Continued on following page 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





Federal Reserve member banks 














































































































Issue Held by 
6,756 4,398 Central reserve city 268 2,362 
commercial 
(Tax status 3/ is show in parentheses) 32 1B 7 +073 
Vv banks reserve New York Chicago city omy 
city City 
Paneme Canal DOMMS.ccccccccccccccccecesecs(MROLly) 7 3 - - - 2 1 y 
Guaranteed securities: 
Federal Howing Administration deben- 

CUTOS. ccocesccececececcceccsccee( taxable 6/) 8 8 2 2 - 4 2 * 
Total public marketable seourities......ccessceses 53 ,806 46,990 9,297 6,762 2,515 18,627 19,066 6,816 
Footnotes at oni of Section II. 

Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Hela ty Federal Reserve member banks 
Issue 6,756 Central reserve city 2,362 
commercial 4,398 288 4,075 
(Tex status 3/ is show in parentheses) denks member | 32 central | 16 B reserve | ofuctay banks 
v/ oanks reserve New York | chicago oity 
city City 
United States savings bonis: 
Series F 2/scccccccccccccecccecccecses( taxable y 2 * os 
Series pee canieeosetovecsnenesonsies texable eee a4 & 2 2 # = = 
Series J 2/.ccccccccesccecccccccccece( taxable 1 * - - - * * . 
Series Reccccccccecedeccoscocecccecos taxable 3 1 e ° = 1 1 2 
Total United States savings bomds......ssssess 1,345 966 6 2 5 9 860 379 
Other U. S. securities: 
Treasury savings notes......ssces+s+( taxable) 3 3 - - * 3 * 
Depositary bomds.....scscccccceceeeee( taxable) 362 7/ 267 53 5 93 121 23 
Treasury bonds: 
Investment Series A......+++e+e+e( taxable) 18 AT 10 4 6 57 Pp 38 
Investment Series B......+0+00+0s( taxable) 157 21 1 1 1 21 9 36 
Total other U, S, securities...c.cecesccesecess 708 7/ 538 6 ee 58 1 in 302 98 
Total public nommarketable securities......sese.0. 2,053 7/ 1,504 n 60 u 270 1,163 477 






































Footnotes at end of Section Il. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




















































































































Hela by Federal Reserve member banks 
mner ae ; cameretal | 4 505 A 288 “ nonmember 
: 7 it * eee 7) member | 31 central | 18 " reserve a bead 
banks reserve New York Chicago city 
patestennnin city City ‘ 
ae Benks for cooperatives: 
te 1.90% February 1956 (Debentures)....( taxable 16 * * * 5 2 
2.35 June 1956 Debdentures).... 3 nu * * - 8 2 5 
2 June 1957 (Debentures) 8/ (taxable 26 3 2 2 17 6 3 
* 
Saini Total banks for cooperatives securities........ 6 53 3 2 2 36 3 10 
16 
= Federal home loan banks: 9/ 
a 2. January 1956 Notes )..e+eeeee( taxable) 32 25 5 3 2 BY 9 J 
2- February 1956 Hotes) .cccceces taxable 32 27 6 * 6 % Bb 
3 March 1956 eccccccce| taxable) 52 29 3 * 3 22 
2.50 April 1956 Notes eeececeee 19 16 1 e 1 8 , 4 
2-7/8 May 1956 Esee os ‘eat 21 15 2 2 * 3 10 2 
3 June 1956 Hotes). .ccccece ke 35 1 bad 1 17 BT) 7 
3-1/8 July 1956 Hotes) sccoceses taxable 26 19 2 2 * 3 u 
3-1/8 September 1956 om, Sena on | 38 30 10 o 1 7 3 4 
is Total Federal hame loan bank securities........ 261 30 17 13 B oh 65 
| Federal intermediate credit banks: 
mber Deodentures...ccccccocccccececccoceccce( taxable) 259 212 6 10 6 100 9 7 
Federal lend banks: }0/ 
— 1-3/4% October 1955-57 (Bonds)......( taxable 169 150 23 16 7 8 4g 18 
2-5/8 May 1956 so ent taxable 120 104 13 2B ° 49 be 17 
55 2-7/8 September 1956 Bonds )..ccecece taxable 38 23 bad bad bed 6 17 5 
22 2-3/4 May 1958 (Bonds)......++.( taxable 63 6 h 2 18 
ad 2-1/4 November 1958 (Bonds sone aoe) u7 99 10 6 h is hi B 
2 2-1/4 May 1959 (Bonds)....+++e.( taxable 45 37 2 1 1 20 15 8 
19 2-1/% February 1960 (Bonds).........( taxable) 8 B 10 4 6 3 31 u 
— 2-1/2 June 1960 Bonds ).sscceces taxable) 58 45 2 1 1 25 13 
* Total Federal land bank securities....ccccccere 693 58h 66 45 21 262 237 109 
23 
Federal National Mortgage Association: 
% 2-1/2% January 1958 (Notes) ....ss+e+( taxable) 3B 345 ws) 28 50 161 107 28 
1/ Includes trust campanies and stock savings benks but excluies securities securities are those with the income subject to both normal tax and 
held in trust departments. surtax, 
‘TT 2/ United States bonis, Series F and J, are shown at currem re- 4/ Inoluies Federal Housing Administration debentures; see footnote 6. 
—= demption values, They were reported at maturity value by the banks ®, Vaass eheumebeneren 
oe included in the Survey but have been adjusted current re- A qmall indeterminate amount of these debentures is partially tax- 
demption value for use in this statement. exempt . 
3/ Wederal securities fall into three broad classes with respect to the 7V/ Total incluies $72 million depositary bonis held by comercial 
imposition of Federal income taxes on income derived from them. "Wholly" banks not incluied in Treasury Survey. 
tax: securities are those with the incame exempt from both normal 8/ Central Benk for Cooperatives debentures. 
tex and surtex, "Partially" tax-exempt securities are those with the 9/ The proprietary interest of the United States in these banks ened 
exempt from the normal tax except that in the case of partially in July 1951. 
tax-exempt Treasury bonds, interest derived from $5,000 of principal 10/ The proprietary interest of the United States in these banks ended 
emount owned by any one holder is also exempt from the surtex, "Taxable" ting « Soe 
? . 











Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 
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public marketable securities issued by the United States 


Government except Panama Canal bonds. 


Outstanding 


issues which are guaranteed by the United States 
Government are excluded because they are not regularly 


quoted in the market. 


Table 1.- Treasury Bills (Taxable) 
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| aor | 
















































































Amounts Bank discount Amount Bank discount 
out- Maturity Issue a out- Maturity — — 
date date Change tanding date te Change 
(mil1i0ns) ™ lest month (millions) ™ lest month 
$1,602 2fe V - $1,501 ° 3/23/96 2/ | 12/15/55 2.28% ~.22% 
1,600 3 we 2.30% “. 1,603 3(43/26 12/29/55 2.30 -.20 
1,600 2 n/17 2.33 -.15 1,602 / wei 2.30 - 
1,600 2 2.30 -.18 1,601 4 +3 2.30 - 
1,601 3 2 2.28 -.20 1,602 4/19/56 1/19/56 2.32 - 
1,600 heh yy 2.28 -.20 1,601 4, /26, 1/06 (26 2.32 
1,601 3 12 2.28 22 5/3/56 2/2/% 2.37 
1,601 3/22 12/22/55 2.28 -.22 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Price Yield 
Issue 
outstanding Description 
(mil13 ons) ” ame Bid Change from To Change from 
last th maturity last month 
1- - A 1/18/55 99.29 02 2.55% -.04% 
“ae | rv: Yepesy we | Be a £2 $ 
2 2- - —C 10, 5 99 +.03 2. -.20 
9063 2-5/8 - w2/i/s6-d eis 100.05 +.06 2.42 2h 
Footnote at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 
ani Price Yield Price range since first traded 4/ 
out- Change Change 
s poy tea Bid fron To fran = High low 
(millions) last maturity last 
month month Price Date Price Date 
$8,472 |1-5/8% - 3/15/56-a 99.30 +.08 2.15% - 41g 2/15 / 100,04 3/22/55 99.23 12/13/55 
1,007 Hy - Hy fae 99.26 +.06 2.65 - ( 2 101.00 af3 hh 97. 6/16/53 
12,547 |2 - 8/15/56-B 99.26 +.08 2.35 -. 5/27, 100.034 6/14/55 99.17 12/28/55 
550 |1-1/2 - 10 “0 99.14 +.08 2.36 -.25 = 1 101.00 9/13/54 96.20 6/8/53 
2,997 |2-7/8 - 3/15/5T-A 100, +,12 2.42 -.35 9, 3 104.01 2/2k/5h 100,02 1/3 
531 |1-1/2 - 4/1/57-EA 99.00 +16 2.38 -.36 4/1/ 100.14 8/6/5% 95.24 6/5/53 
4,155 [1-5/8 - 5/15/57-B 99.03 +.16 2.34 ~.34 10 100.04 11/19/54 98.13 ea 
“B lap cape | Be | <a | ie | oR | BRB) BE | PR) RR | “eR 
- @ - * +. . @®e . e 
383 |i-1fe - 4/ EA 97.2% +216 2.57 -.20 4/1/53 100.00 9/54 93.16 6/4/53 
2,282 |2/7/8 - 6/15/58-a 100,18 +h 2.63 -.19 w2/i/55 100.21 1/23/56 99.30 12/7/55 
"1 nay - 10 - 97.02 +22 2.65 0 wal 99.28 7/19/5h 96 .02 10/5/53 
5,102 |1-7/8 - ry oe 97.26 +423 2.63 -.23 5/17 100.21 7/16/' 96.27 8 ye 
ug /1- - &/1/59-BA 96.2% +.12 2.58 -.09 /i/ 99.20 5/u/5% 96.00 9/19/55 
99 |1-1/2 - 10/1/59-m 96.0% +210 2.61 -.07 10/ 98.18 10/5/54 95.12 9/19/55 
198 |1-1/2 - 4/1/60-EA 95.22 +.12 2.60 -.07 4/1/55 96.04 n/s/55 94.22 9/16/55 
195 j1-1/2 - wo/feo-m 95.02 +.1h 2.6% -.07 vie 95.20 u/7/55 94 16 10/5/55 



































Footnote at emi of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 
' Price Yield Price range since first trated 4/ 
- om 
on ' Desextytien Pigg — eee gles VG High low 

“x A tie Bi = Price Date Price Date 
$1,bb9 | 2-1/ah- 3 22 2 i -. 6 22 6 
san | san. She es | te yg o ae a wens | gion | bhi 
ee ge | se | sa | ce | JAB) ime | om] sme) Sh 
2. 2-1/2 - 2/5 99. +.22 2.59 #25 2 103.24 4/29, 97.08 | 6 
5,276 | 2-1fh - 6 “uu A -. 6 104 h 6 
34s 2-1/% = BABee ah 3 or oe nu ‘3 ard sone 30:00 6/1/53 
eae | £4R * 'sha/e me | 3a | ip | i | Bom) ise | thom! sa | be 
11,177 ah - 11/15/61 98.7 +228 2.78 -.16 2/15/54 | 103.00 shee 97.09 13 
2,16 | e1P - 6 4 é 21 < -. 108, 4 6 

6 —:- a” ae ee oe met ria 300-35 wens Sar | oh 
ve jme tees | 28] 2 | ce | 38 | tes] mB | Mee) BB] 
° = - + . . 

si eam - 12/15/64-69 — +1.00 2.83 -.09 9/15/63. | 107 4/6 [a6 90.20 6 
re 2- - 3/15/65-70 06 1.00 2.8 -,08 2 107.23 4 90,18 6 
2,959 2-1/2 - P/S/SE-T. 3/ 96.03 “229 2,8 -.07 whths 22 vlelne = 6/1/53 
vm |i: peey | Ba | amt | ce | 23 | watt] toe | Wee] Be | oe 
3, a-1fe - 12/15/61-T2 5/ 95.29 +.31 2.81 ~.06 u/isfi5s | 106.16 4/66 8.30 | 6/1/53 
1,606 | 3-1/fs - 6/15/78-8 106 ,00 20 88 -.08 8 8 6 
2,745 3 -“ - Spans & &/ 100,22 333 core -,02 B73 101-32 ees ett sate 



































Footnotes at end of Table 5, 


Table 5.- Partially Tax-Exempt 
(Price decimals are 32nis) 


Treasury Bonds 





















































Price Yield Price range since first traded 4/ 
Amount tenes 
out= Description Change Change date High low 
anaen) Bia fron fo first | from 
last call last Price Date Price Date 
month month 
$982 | 2-3/up - 9/15 100.19 +20 1.78% “. 9/15/36) 136. 1/26/n6 98.10 4/1/37 
919 | 2=3/f - 6/15/58-63 102,00 +12 1.88 -.18 6/15/38 nT. 2/15/46 99.15 9 
1,485 | 2-3/4 - 12/15 103.24 +.20 1.9% “14 12/15/38} 119.00 1/25/46 99.1% 9/25/39 
1/ Not quoted on January 31, 1956. 5/ Incluled in the average of taxable Treasury bonis due or callable 
2/ Tex anticipation series. from 10 to 20 years beginning April 1, 1953, as show wider “Average 
v Amount issued February 2, 1956, was $1,601 million. Yields of Long-Term Bonds," 

April 1953, prices are closing bid quotations in the over- 6/ ‘Incluied in the average of taxable Treasury bonds due or callable 
the-counter . Prices for prior dates are the mean of closing 20 years and after, as show wuiler “Average Yields of Long-Term 
bid and ask quotations, except that before October 1, 1939, they are Bonds." 
closing prices on the New York Stock Exchange. "When issued” prices 7/ Yielé to first call, Yields are computed to call date vhen the price 


included in history beginning October 1, 1939. Dates of highs 


are 
and lows in the case of recurrence are the latest dates. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, JANUARY 31, 1956 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 










































































































































Taxable Moody's Aaa Taxable Moody's Aaa Taxable Moody's Aaa 
Period Treasury corporate Period Treasury corporate Period : Treaswy corporate 
bonis 2/ bonds bonis }/ bonds - donis }/ bonds 
Annual series 1942 through 1952 - caleniar year averages of monthly series 
2.46 2.8 1GKE. .cecccccees 2.19 2.53 WH vececccescecsecs 2.32 2,62 
fr 4 2 2.61 . 8.21 2.86 
2. 2.8 WR ccccccccccccocece 2.96 
2.37 2.66 
2.39 2.66 2 2.61 ‘= 
2.40 2.66 ov 2.66 2.70 2. 
2.4 2. 2.70 2.71 2. 
$2 2. 2.7% oe 7 
2,63 2. ee e ° 
TUMO  ccccccces 2.65 2.98% ae? ae rie DOC. osceccceces 2.16 2.97 
TF cccenvecee 2.63 4 Apr... 2.64 2/ 2.93 1953 Janse ssccccccee 2.80 3.02 
MBccccccccece 2.57 2. May... 2.57 2.93 Fed. ccccccccees 2.83 3.07 
Sept. .coccccce 2.56 2.8% June. 2.61 2.9% WRT ccccccccccce 2.89 3.12 
Taxable Tréaswy Taxable Treasury Taxable Treaswy 
bonds, due or Moody's taney due or Moody's bonis, due or Moody"s 
Period callable Asa Period callable - in Period callable ass 
Fram-10 to | 20 years | ponds From 10 to (20 years cau From 10 to | 20 years | bonis 
20 years 3/ | and after 20 years 3/ |and after 20 years 3/| ani after 
Annual series begiming 1953 - caleniar year averages of monthly series 
WB rcccecessl SOR 3.16 5/ 3.20 Isr cccccecs 2.52 2.72 2.90 |11955.ccccccceee 2.80 2.9% 3.06 
Monthly series beginning April 1953 - averages of daily series 
1953-Apr..se.| 2.96 3.24 3.23 195h-July..... 2.45 2.62 2.89 ||1955-Oct....006 2.8 2.96 3.10 
Mayseoee| 3.09 3.26 3.34 AUBeseeee 2.46 2.60 2.87 On 2.85 2.96 3.10 
paeeoes 3m 4 3-38 Seatosene o— a ‘o Dec.cecece 2.88 2.97 3.15 
togsscs| 2099 | 302 | 3th Bovecssss| 2:95 | 2168 | 2s8p~ |]29%Temeeeeses | 2685 | 29h | 3.0 
Samtoces 2 oom se Dec.esece 2.57 2.68 2.90 
Pavey ¢ . * eeeeee 6 . 2. 
Hor.....| 2.83 3.08 ia ke eel oe or i/o 
Decvesee| 2677 2.96 3.13 Marsecese| 2.72 2.92 3.02 
1954—Jan....- 2.6 2.90 3.06 APP recess 2.77 2.92 3.01 
Fed..e0- 256 2.85 A MAY cesses 2.76 2.91 3.04 
Mar. sees 2.50 2.B 2. June. 2.77 2.91 3.05 
APPecsee| 245 2.70 2.85 July... 2.88 2.96 3.05 
MAY. cece 2.52 2.72 2.88 AUB oo 2.91 3.02 3.11 
Tune. cee 2.53 2.70 2.90 Septerece 2.88 3.00 3.13 
Weekly series - averages of daily series for weeks ending - 
1955-. ° 54 2. 3.03 3.08 1955-Oct. Te 2.83 2.98 3.12 1955-Dec,. Qecce 2.88 2.96 3.12 
= * 2.90 3. 3.10 wu. 2.81 2.96 3.11 eeee 2.88 2,96 3.13 
19, 2.8 3.01 3.12 21. 2.8 2.96 3.10 ecee 2,88 2.97 3.17 
26.) 2.91 3.02 3.12 le 2.81 2.95 3.10 23.000 2.88 2. 3-27 
Sept. 2) 2 3.02 3. Bor, &.| 2.79 2.9h 3.10 30vve0} 2609 2. 3. 
9) 2 3.01 3. u. 2.83 2.96 3.08. ||. 1956—Jen. 6.... $2 2.96 3.14 
1b. 4 3.01 3.13 18. se = er Mosee + 8.9 4 
2 eo 2. 3.00 13 25. ° e * eeee 2 * ° 
-. 2.8 2. 3.12 QTeeee 2.83 2:98 3.09 
Daily series - weighted averages 
Jen, 2.) 1956-Jen, 12. 2.88 2.95 3.13 || 1956-Jan. 23.... 2.8 2. 3.10 
1996 3: oo ef say 3B. 2.88 2.95 3.13 abe Hr 2s 3-20 
« 2. 2. 3. eee . ° . 
5. $90 2.96 04 16. 2.86 2.94 3.1 2B eee 2.83 2.9% 3.09 
6.| 2.90 2.96 3.1% ae ‘o 4 zea Rises 2.f 2.9% 3.09 
9] 2. 2.96 3.14 ot. Be ‘ : & 2 
19. 2.81 2.93 3.10 30.006 2. 92 3.09 
7 28s eo Ht 20, 2.80 2.92 3.10 Slecee 2.8 2.92 3.09 e 
Source: Beginning April 1953, Treasury bond yields are reported to the 2/ The long-term taxable Treasury bond average was revised beginning 
Treasury by the Federal Reserve Bank of New York, based on closing April 1, 1952; see footnote 1. The old average for April 1952 was 
bid quotations in the over-the-comter market, fields for prior 2.62 percent, 
periods were camputed on the basis of mean of closing bid end ask 3/ egtaning Vi Mn Apu’ 30D seve of She “Wrvenae Believer” tote 
ons, For definition of taxable bonis, see footnotes to the average (bonds due or callable fram 10-20 years) replaces the average 
True darvey ip Gucaad? to teas toraser tar emer of those due or callable from 12-20 years, previously show in this 
Bulletin." Moody*s Investor Service for average of Aaa corporate colum. 
donds. 4/ Ammual average is based on the single long-term series January through 
i/ Prior to April 1953, the single series on long-term taxable Treesury March (see footnote 1) ami the 10-20 year series thereafter. 
bonds incluled the following: April 1952 through March 1953, bonds 5/ Average covers 8-1/2 months beginning April 15, the inception date of 
neither due nor calleble for 12 years; October 1941 through March this series. 
1952, bonds neither due nor callable for 15. years. For a discwesion 6/ Incluies the 3% bonds of February 15, 1995, first quoted on January 28, 
of the composition of these Treasury bond averages, see the "Treasury 1995. 
Bulletin" for March 1944, page 58. T/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table i.- Summary by Principal Sources 
(In thousands of dollars) 






















































































al collections Corporation mint kates 
rece: 
internal Internal profi Total ast oaths income tax insurance retire- ment 
revenue Revenue taxes hela 2/ withheld 3/ | taxes 3/ ment insurance 
9,676,459 21,367,662 9,501,015 9, Bke 1,4 
10,17%,410 | 23,379,223 | 9,864,208 | 12,533,577 | 2, orig 30°33 208/506 
a 1669 $0,281 92 7,996 ,320 10,093,508 1,687,151 | 562,734 226 
2351 29> Bis 7,264 ,332 9, 97S 1,873,401 548 ,038 223 ,135 
won pe med 13,089,770 2,810,749 579,718 236,952 
21,466,910 | 33,738,370 | 11,345 17,929,047 3 025 | 620,622 259,616 
ee fae. | ewes | eae | ures | Saree | eee le | oe 
1955.0 .0+e+ee04/ 66,288,692 '3/| 18,268,720 | 37,869,770 iaitee kao 21,253,625 5/ 5,339,973%/ 600,106 5/| 279,986 
1955-January....| 4,354,123 “1,450 & 354,629 3 3 2 O48 16,414 0 
February...| 5,631,332 “17655 | stose‘oer 76,700 i563 302 07678 3,0n se 63,928 1577208 
March. ...+. 10,901,790 -1,571 10,903 .361 6,812, 52 3,093,755 169,768 2,257,864 46,327 19,795 
April......| %,770,699 1,123 | 4,771,822 478,091 | 3,497,459 | 2,374, 702 1,098, 542 19,727 4,498 
Ways+2eee02] 5,787,320 “1,776 | 5,769,296 376,719 | \,wnjoh | “672,642 3,705,232 79,170 Us 898 
TUDO. sees 20 909,500 #15,580  |20,894,350. | 6,201,403 | 3,719,995 | 1,46b,268 2,200,818 52,153 2,695 
Tuly....+e+| 2,801,230 -186 2,801,416 5h7 ,085 1,377,399 277,418 1,082 ,063 48h 2,433 
toguat ++] 3,803,279 32 | 3he.g08 | 327,203 4 131,292 est 3.906.372 ate 15,7 
Sep tember ee , > , ? ? ? ? ? ? , , ? 
October....| 2,763,245 - | 2,763 1,600 1,481,638 
November... | 5,222,885 = mds ioe ‘ot 3o0e' a0 gy py he a Bh 4 
December... 4,840, 772 ra 4,840,772 1,449,274 2 512 590 350,034 27108 108 by ~4 1,156 
Fiscal year Capital Estate and = Sasne 
month Total 14 
or aa gift taxes _ Alcohol Tobacco mate, eee tere? 7/| Miscellaneous 7/ 
5 ae oodtha 1 h 
Wiese | ae | ee Soniser | iseaaeo B. 8 ST Veena 
1969... fare . % 6,138 796,538 pes Soy 2,210,607 1,321,875 *808 2/220, 1, 752,792 
WEP cccccegeneceded 266 706,227 1.29805 2,219,202 1,326, 46k 7648 2,245,182 1,720,908 
— pcnaiaaieeal pea - ge 4 —— —. 93,107 2,840,690 1,842,598 
peccess cocccceve ~ a 2,549,120 1 4 995 2,824,409 1,947,% 
193 sssesesevssasene ° 651,288 9,9h6 a6 2, 700,985 1,658,922 90,319 3,358,797 2,061 
Ce eeeeesereseses ? > 
Mis cccsuaoetnd ° 936,26 9,217,938 5/ |  2,7h2,8h0 17571,213 132/089 3,174,977 1,502, 
1955-January....e0e- - 62,600 O40 156 ,671 131,004 9,969 27,046 34,504 
Fobruary....ee. : Sie eae 12 82k 118 O72 9oa7T ean,ort r 22 raz r 
March. ..scccoes ? , , ? , ? 
APril...eee- see - 71,347 5 210,061 121,831 12,442 9,058 18,453 
May -osvrveneves “ “ Whe’he 225,528 143,433 8,926 754,122 206,779 
NR. Scbede eee - 63,972 909 ,021 268,091 150,321 9,939 12h ,809 r 127,502 © 
PAF crcccvceres - 78,612 9329 231,242 125,790 
° ° Z ph pa a } 25,136 9TT, 06% 416,727 
° ‘ad ? ? F) 
October...ccece ~ 67,816 G22 ,192 288 989 138,266 
November... - 875673 919,966 291,987 136 , Ob } jah 
December.....+0 - 89,449 789,859 211,262 112,660 eg magne aiaad 
Source: ‘Internal Revenue Service reports for detail of collections by type of July 1, 1954, extended the same practice to Internal Revenue 
tex; daily Treasury statement for buiget receipts from internal revenue Service collection 
through the fiscal year 1952, and the "Monthly Statement of Receipts and 2/ Monthly figures inclule old-age insurance tax on self-employment 
tures of the United Government” for receipts thereafter. income, which is levied and collected as part of the individual 
Certain detail by type of tex is available only on the basis of returns filed income tex beginning with the taxable year 1951. Fiscal yeer 
with the Internal Revenue Service. The figures shown incluie collections for figures exolude this tax, on the basis of estimates begiming 1952 
credit to special accoumte for certain island possessions, as reported by the (see footnote 3), and it is incluted umier "Old-age insurance 


the amounte of tax collected in Puerto Rico upon articles of merchandise of 3/ Withheld income tax and old-age insurance taxes on employers and 
employees are in combined emomts beginning 


| 


have been revised to the same basis. Figures for previous years inoluie only In Internal Revenue Service reports, current col- 
amounts collected at ports of entry into the United States. lections heave not been separated as to type of tex but the break- 
1/ Differences the amounts of internal revenue reported by the Internal down shown for fiscal years begiming 1951 is based on estimates 
Service as collections for given periods and the amoumts reported in made in eccoriance with provisions of Sec. 109 (a) (2) of the y 
tements as + receipts for the same periods arose because of Soci@l Security Act Amendments of 1950, for transfer of tax re~ 
differences in the time when paymentes’arpiincluded in the respective reports. ceipts to the Federal Old-Age and Survivors Insurance Trust Fund. 
Tax payments are incluied in budget receipts when they are reported as 4/ Mew reporting basis beginning with the fiscal year 1953; for 
credits to the accout of the Treasurer of the United States. Prior to July explanation, see footnote on page 1. 
1954, they were inclufied in Internal Revenue Service collection reports after 3/ Beginning with the fiscal year 1955, collections shown inclule 
the returns t6 which they applied had been received in internal revenue undistributed depositary receipts (see Table 2). For excise 
offices. Under procedure begun in 1950 with withheld income tax and old-age taxes these receipte are incluied in the total only. 


czeiace, lanes ape50 3a OP et ee 
depositary receipts, as evidence of such payment, are to quarterly 7/ Detail is reported by quarters beginning with the fiscal year 1956; 
returns to the Internal Revenue Service. Uhier procedure, the paymen’ » 800 table 2. 
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INTERNAL REVENUE COLLECTIONS 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS DOLLARS 
Billions Billions 
Total” 
“Fiscal year 
60 }— Comparison first pat ae 
Y a~ § months fiscal 
VA =«years ore 1955 and 1956 
40 — 40 
20 20 
o! LO 
DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
38 ——— 38 22 — 22 
36 |____|ndividual Income Tax and —| 36 20 |— Corporation income __ 20 
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Employment Taxes* and Profits Taxes 
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# July 1954, includes undistributed depositary receipts. The whole amount of such receipts 
for excise toxes is included under “Other excise taxes” 
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tin March 1956 4g 
a ==INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 
Fiscal year Firet 6 months of Sixth month of 
Type of tex fiscal yeer : fiscal ae 
1954 1955 1955 1955 1956 
19 | (December 195s) | (Deceuder 1995) 
Corporation income and profits taxes.ccccccccccccccccscoceseces 21,546 ,322 18,264 ,720 3,766,928 4 108, 704 1,181,273 1,449,274 
Individual incane tax and employment taxes: 
Income: tax not withheld SOCCOOOEE OO SESOEEEEEO SESE LESESESS ple] 2578 10 h 120 2 2 
= at A FEN sete ait fa mR —— _ 271,658 350, 03% 
Re i d with SOSH SESSESSESESECESESEEESE 33 25 'T3 2 5 510 uy 5 269 66% 
Undistributed depositary receipts BY ccsecdscssccsccoecs r . e "592 ,068 % 16,152 Sri eB 1,837,084 
Received with Season coecegyceceeenececseeenen 605,221 397 B60 ‘223 oy Pes 1 
Undistributed deposi eevee is 5 
GANT 6 a ics osttbachidodecucsebtinaeescceses 283 , 882 ne 39,989 37,982 4 2,156 

Total individual income tex ani employment taxes...........| 37,921,324 | 37,869,770 15,220,064 17,293 ,533 2,023 , 753 2,512 ,590 
Estate |» orrrrrrr rrr rrTrTTTTTTITITIT ITT ITT iit i iti titi 863 , 34% 8k8 ,kge 4/ 407,308 460,805 3 ,206a 86,97 
Gatt - - SePrrrrrrerrrrTrTrTrTr+TriTiriritiiitiiit titi 71,7 87,7 12,419 632% 8,176 2,475 
Excise taxes: 

Alcohol taxes: 

Distilled spirits (imported, ex0180)...ccccesececsecees 230,566 2h2 848 136 ,634 149,654 25, 26,6 
Distilled spirits peeretn is OMCISS) occccccccsesecocece 1,643 ,064r 1,627,752 856 ,034r 906 ,851 125 ug, 
Distilled spirits, rectification tax....sscccssssccsess 2h ,951r 23 ,867 13,079r 13 217 up 1,578 
Wines, cordials, etc. (impertad, OXC1SS) wocccecccoccess 4,152 4 ,689 2,789 2,967 670 
Wines, cordials, etc. BtIC, CXOISC).crececesececes Th 527 71,135 39,469 41,863 6,306 1,517 
<n in distilled spirits; rectifiers; manufacturers 
of stills (special CNMOS) osc cccccccccccsdscocsosooces 16,427 16,9TT 11,688 10,279 -132 i? 
Stamps for distilled spirite intended for OXPOTt.rcceee 31 8 18 - ws . 
Case stemps for distilled spirits bottled in bond. 1,088 519 517 - - - 
Container BUMMIPS oc cc cccccccccccecesesccseoces 13,013 6,213r 6,134 bed 604 e 
769 77h 231,233 382 ks 396,257 52 Ps 59,208 
5,112 550k 45103 “485 4 
Total alcohol tamvs...ccccscccccccccccccccsccccccoccces 2,763,012r| 2,7%2,8h0 1,452 ,503r 1,524,319 210,306r 211,282 
eer taxes: 
me III 45 ,575r 46,199 23, 400r 23 ,6ho 3,041r 3,320 
SOSH ESESSHEEESCESEECET EH ETESEEEE ho 6 2h 22 4 3 
Saanenebes oi6000006800b0b060b006656d06066000600 5 6 4 3 ® 1 
Cigarettes Mike ee schectisecescen. 1,513,735 | 1,504,192 732,801 T8. 103,957 108,188 
Srull.ccccccceccceccccsecesesevesseseeccsssesesessseses 3,925 3,909 1, 1, 32h 5h 
Tobacco (chewing and amoking)..ssccccccccccessccccceecs 16,250 16,155 8,038 7,452 1,069 963 
Cigarette papers Od tubes. cccccccccccccccccccesesecese 695 693 396 409 33 ge 
leaf dealer penalties, Ot0...ccccscccccscccscccoccscces * 2 8 6 * 3 
Cigarette and cigar floor taxes..scesccercccccecsecsecs 2 2 1 uO bd 39 
Total tobacco taxes..ccccccecccccecccoccsssesesecececes 1,580 ,229r 1,571,213 766, 529r 791,85 108, bur 2,660 

Other excise taxes...cssccccccscccccccccccccccscoscsesosecs 5,153,992 | 4,789,195 2,300,606 2,710,795 129,455 129,297 

Total received with returns and sale of stamps eo} —-9,527,233r | 9,103,247 4,519,638 | 5,086,900 48,2093 453,237 

Undistributed depositary receipts 3/..c.ccccsccesees ° - 133 ,298r Uh, 964 in 271,337 192 

Unclassified advance PAYMOTNIES . oc ecccccesccccccecececccosecs ba 1,389 5/ 610 5/ 

Total excise TAMOS . ccccccccccecccerecesecececeeseessseseses 9,517,233r 9,217,934 4 ,534,602r 5,078,008 719, Sh6r 729,459 
Total collections reported by Internal Revenue Service.......+.| 69,919,991r | 66,288,692 23,941,302r | 26,947,374 4,005,955r 4,840,772 
Adjustment to budget receipts Gf ccdocccceseccccceseoocccccoccs +379 ,661r a -8,00kr ~ <OTIr - 
Budget receipts fram internal Treveme..ccccecccccesecccesececes 70,299,652 66 288,692 23,933,298 26 947,374 4,008,978 4,840,772 
Source: Internal for detail of collections Internal Revenue Service reports of collections in the month in which 

of tax; "Monthly of Receipts and Expenditures of the Uhited the depositary receipte are issued instead of the month in which tex 

States Goverment” for buiget fram internal revenue, Certain returns supported by the depositary receipts are received in internal 

detail by type of tax is available only on the besis of returns filed revenue offices, as was the previous . The “Undistributed - 

with the Internal Service. The figures show incluile collec- depositary receipts" incluied in the collections represent the emoumt 
tions for credit to special accounts for certain island possessions, as of depositary receipts issued during the period less the amomt re- 
reported by the Internal Revenue Service. Beginning with the fiscal ceived with the returns. In the case of excise taxes, it is not 

year 1955, they inoluie the amoute of tax collected in Puerto Rico on possible to classify the depositary receipts by type of tex wmtil the 

merchandise of Puerto Ricen manufacture coming into the Uhited States. returns are received. Accordingly, the emomt of such miistributed 
for have been revised to the same basis. depositary receipte is incluled in the total of excise taxes 
1/ Tncluies old-age insurance tax on self-employment income, imposed by Unclassified advance payments were incluied with undistributed deposi- 

August 28, 1950. The tax is levied ami collected as part of the b/ elutes $26,136,000 advance payments of eotate ant gift tense not 

individual income tex. For estimated fiscal year breekilown, see Table 1. further classified 
2/ Withheld inoame tax ani social security employment taxes on employers 2, Sesame So asiagentet angemynny Segsnene sh (0 no Se. 

and employees are paid into the Treasury in combined amoute, pursuant See Table 1, footnote 1. 

to the Social Security Act Amendments of 1950. For fiscal = tees than $500. 

yeer breakiown, see Table 1. r Revised. 

3/ Under revised sccomting procedures effective July 1, 1954, tax payments 
made to benks wer the depositary receipts system are in 
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Table 3.- Detail of Specified Excise Tax Collections Reported Quarterly 
(In thousands of dollars) 





Fiscal year 


First 2 quarters of 
fiscal year 


Secom quarter of 





1954 


1955 


19s" 


1956 


1955 
(Oct.-Dec. 1954) 


1956 
(Oct-Dec. 1955) 





uments, other instruments, and cards: 
Bonds, issues and trensfers of capital stock, deeds of 
COMVOFENCE, OBC ccccsececccccccerecesesesesesesecesesess 
PIAVINE COTES. coseccccccccecccscecscerescceceeeseseceseees 
sales trans 


Silver bullion or PITTITITiTiTiiittt titi tl 


Total documents, etc., tAEOS.cccccccescserececesessseceses 


Manufacturers’ excise taxes: 


are —  enRRRRNNRRE oe PRICEY. 2°05 a 
aon Ord BUDOB sce cccccccccccccece 
Automobiles trucks and buses....sesesess 
Other autammbiles and motoroyoles.......ss0s 
Parts end accessories for autamobiles....... eocecccece 
Blectric, gas, aml of] appliances...ccccccsccccccsececeses 
Electric Dulbe and tubes..ccccccccccecccccccecccscss 
Radio sets, phonograrhs, televisior. sets, components, etc. 
TOCOTUS . oc ccccccccccccececcccccccsccececececese 
Musical instrumente...cscccccscccccccsscccccccessceceseces 
Mechanical refrigerators, air-conditioners, quick-freese 


wits, D PPTTITITITITITITI TILL LITTLE 






Business ani store machines.....c..:scccssssecccceeseeeces 
Photographic apperatus....scccccccscccccccececevescsessces 
SPOrting BOCAS. .csescccsesccesecesesesecesesecesscesessees 
Firearms, shells, and cartridges...ccsececccesssecsceccees 
Mechanical pencils, pens, and lighters 


Total manufacturers’ excise taxes....sccssececccecsceceses 


Retailers’ excise taxes: 


PUTS s ccccccccccsecccesesssesesessseeereeeseseseeeseseeses 
TOOT oo cccccccccceccccccscscsesesecesesscesecetovesesess 
SSS SESS SESH ESH SESE SHEESH HEE SCH Ee Ee 


Toilet eee eeeerereseseceserererereceseseresese 


Total retailers’ excise taxes.ccccccccccccecccccsccccceses 


Miscellaneous excise taxes: 


Sugar Act of Eemmpescovesnoteuesdoscssoccostanansodan digo 
See telegraph, radio, and cable facilities......++. 
BOTVICEs socccccccccccccesccesecoseveceooss 
Suinaianeldio of fh We ohne tau seeeresececesecososecese 
Transportation of persons, OtC.scccccecccecececerocesesecs 
OF PROPOTTY. ccccccccccevesccesevesesecessss 
Leases of safe deposit Dames. .cccccccecccesesececeseceeose 
Admissions to theaters, comcerts, Ot6...ccsccccsccesvcsces 
Admissions to cabarets, roof gardens, etC....ccesscssesess 
Club dues and initiation fees...ccccccccsccscsesecsoocsees 
Bowling i, POOL tables, OCC. ccccccccccsesccevecsceses 
Coin operated devices seenerecescrasecesosecesscesoresosess 
Adulterated and pr or 4 butter, and 
MNEs <dcnnhettoescedil dataiie dtheins okackshdahedia dines 
Nercotics, incluiing marihuana and special taxes.......+-. 
Coconut and other vegetable oils processed.....ccsccsesees 
Bational Firearms Act.ccccccccecccececececssesesecesoseses 
Diesel fuel Mocccccccccccccccccccccccccocccccccoccscooces 





SOOO EOESEESESESEES SEES EEE ESEOEEEEEEOEOE 


Wegering taxes 
All other, incluling repealed taxes not show separately... 
Total miscellancows GxOise TEKOG..cssccceccceccceseceseces 


Total of specified excise taxes 2/....csccccecececccccccecsces 


& 7,35 
6,941 
2h 


os 


48,5 
3,272 
18 


17,565 
1,879 





90,000 


$| e388 


19,453 








SUBESE EE 


SII BEFE 


wy 
3 


e soheseenso |e 
3 


a 
3-3-3 


26,958 
2,912 
32,935 
8,995 
6,720 
9,390 
513 
4,98 





1,357,ce20r 


1,755,387 








8,283 
59,687 





1k2 
79,891 50,36 23, ObGr 25,253 10,504 5 
110,149 71,829 31,998 36,550 15,73 3060 
438,332 292,145 123 ,OlTr 134,238 59,10er 65,127 








3,505 


2h ier 
1593 


10,993r 
4166 
6,711 





1,936,527 


1,502 ,168r 


768, 827r 


409,035 








5,153 ,992 


4,789,195 


2,300,606 


1,351,839 
































Source: See Table 2, 
L/ Applies to diesel fuel, incluiing special motor fuels, used in highway 


vehicles. 


2/ See “Other excise 


r Revised. 
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Table 1.- Money in Circulation 


(Im millions of dollars except as noted) 
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Paper money 
End of fiscal ate in Treasury Federal 
money Gola 
yeer or month circula- Total certif- Silver notes of United Federal Reserve Po 
tion }/ paper icates certif- 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes 3 4/ 
IGNB.. .ccccccccceces coccceee 27,903 26,482 45 2,061 1 321 23,600 353 9 
(aegis eked Soshes 27, 26,038 43 2,061 1 319 23,209 B 
= puncswedtaived éthobecsns pt Sant 41 2,177 1 323 2.72 er . 
pesvescdsdieanceoahoncs 2,092 1 3 23, 3 
1952.00.00 otidhinniahast sess | 29,026 27,348 % 2/088 1 318 2) 605 221 1 
MR. dnccovncaiiine avenecees 30,125 28,359 37 2,122 1 318 25,609 B 
isccasondiah poaseenseseoth 28/127 33 27135 1 320 138 180 ‘ 
WD. coccccccscnvcesseseeses 30,229 28,372 2,170 1 319 25, 163 7 
1954 -December.......csceeees 30,509 28,675 35 2,143 1 32 25,945 im 68 
FS Tuly ccccccccccccesesece 30 ,2hh 28,379 34 2 155 1 317 25 ,6bs 1 6 
August .ssssseveeseeeees 30,317 285439 34 2/1h3 1 31 29,27 160 @ 
eoccecescesoce 30,422 28,535 34 2,154 1 3 25, 158 6 
ro cy bite 30,559 28,660 3h 2,148 1 318 6 
Hovember..ccccccsseseee | 305 29,072 3h 27156 1 339 ied ie 6 
December’. cccceccccceses 31 29,231 3h 2,155 1 26 ,506 155 6 
LGD Tanuary..cccccccseccece 30,228 28,332 34 2,052 1 306 25,720 154 65 
End of fiscal “a ee 
cn 
year or month Total — Subsidiary Minor capita 
coin silver coin in dollars) 5/ 
WB. ccccocccocececesecescess 1,422 156 919 346 31 
IND. ccccccccccecccocccccococs 1,459 164 355 -33 
WB. vecccccescccccccsccesecs 1,496 170 965 361 Ete 
1951.. plbdasicssadevesetoed 1,578 180 1,020 378 17 
WIR s0cccckabdee> bpasececes jon 1,678 191 1,093 393 184.90 
Pe ne aewnadceied 1,766 202 1,150 413 188.72 
1954 ...06 cobapspebiebedesss me 133 212 1,165 St) 184.26 
WD sccenesens ibadeoescsane . 1, 223 1,202 433 182.93 
1954-Docember.....2.esesceccees 1,834 218 186 keg 186.11 
LWDSTuly .cccccccccccoccssccses 1,865 22h 1,206 435 ie 
Mrgust.ccccccccccccccceces 1 226 1,213 \ le. 
September. sccccccccssececes vir 227 1,219 Ne 18 
October. cseccscccceccccces 1,900 228 1,229 uy -8 
RE 1,922 229 1,285 waa Se 
December. .cccccsecccesseces 1,927 231 1,266 hg 186.87 x 
1OSETemuaxry..cccccecccsccccccs 1,897 230 1,221 bbs 181.05 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 iroulation are being canceled ani retired 


V Sartahee eoaey tnt We Go See ee Se 
the Federal Reserve 


paper currency held outside the continental limite of or ee Westen 
States. 
2/ Gold certificates vere withdrem from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscel year or month 


Gold 
($35 per 
fine ounce) 


Silver 
($1.29+ per 
fine ounce) 


Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent) 








WAN os 0 6 cc citiiccccccseccegtscosececcctccnsdececoessocesececes 


IGDSVULY cccccevececccccscccesesescccsesecccccecccccecccecccesecccess 
MBM cccococcccccccetecccccccocccecccccccccccocccecececccccoce 








SOCCER HOSE HEHEHE ESEETESESE ROSE SESEES 
SOPHO EEESEETETEH OTE SETEEEEE TEESE ES 


MI vices schetnngs6enc6sdascbensodsdncec’s4océncesescesdecees 





L 


21,712.5 


21,682,0 
21,681.8 
21,683.7 
21,685.8 
21,688,% 
21,690.4 


21,692.9 





Www wWwWWwwww 
ee ee we we & 

es. «@ * ¢ 
Frew V\AAw o 





13.2 
22.9 


Tdates 
&WouU © aw 





Source: Circulation Statement of United States Money, For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar year or month 


Gold assete 


Liabilities: 
Gold certificates, 
etc. )/ 


Balance of gold in 
Treasurer's account 





BORD... cccncccecovccdsececccccesccecsgenecssocooscoscesecoseesoccos ° 
INOS, ccccccccccccccccrccccevccecccecececcsoceerceccsosocosocccoces 
WD. ccervecccccesessccesecccceccsesevesevesesececesesesesecesscseess 
WL. crevcccceresesecesecscscesecevesesesesesereresseesesesesereses 


WTR cc recevececccessccseresseeserecesecesesesesesesesesesesecesesess 





WDSTUly cc ccccccccecccccccccececccecccecccccocecococecececococccece 


OBCOREF ec ccccccccccccccccccccccecececocccocecocccococecececocece 
NOVEMDOT sc cccccccceccccccccceccoucocceccscecenecocecesococesece 


pe PITTTITITITIIILILILITLLL LLL 


WOE Do cccvcbeecedocceshcocececscecceseecscsoosscesesooccccces 





21,692 .9 





21,200.4 





ss 
SS 

be 

. 2s es @ 

VAwW won WO AWD 


7 


5 88388 


e 
ie) 

r= 

: 


s SSB ESS 





: Ciroulation Statement of United Stetes Money. 


Source 
Comprises (1) certificates held by the public and in Federal Reserve 
v/ Banks ; tn) cael comtatueshe cunttne to le) Ge gas etetetiests tua - 


Boar of Governors, Federal Reserve System, ani (b) the redemption 
fumd - Federal Reserve notes; and (c) reserve of $156.0 million 
against United States notes ani Treasury notes of 1890, 





M 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































“Silver bel4 in Treasury Silver outside Total 
End of calentar Securing silver certificates }/ In Tr *s account Teeeeny etiver 
year or month at ys 
Silver Silver Subsidiery | Bullion for Bullion Silver Subsidiary ponthe 
bullion 2/ dollars coin 3/ recoinage 4/ at cost coin 3/ 
OD ia diews wodiee eins 1,971.5 328.2 5.9 . 89.3 2/ 165.0 5 3,596.7 
1949...006 wecdipcbied 2,003.2 321.9 11.4 ° gh. 2/ 171.9 3h" 37643.1 
pT RE AOE 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
SOE. cicsdcecstuc t vdlad 2,073.5 302. 1.7 - 8.0 2/ 191.3 1.08.3 3,741.3 
WP, cndiivnde ecovccdee 2,109.7 289.3 3.9 2 45.3 202 .5 1,158.1 3,794.1 
Ries chabane 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
Se cence sihedion 2771.1 267.6 48.0 . 11:0 223.1 1,2ke.7 es 
3s ceancadcadseetd 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.2 
1PDS“IJuly.ceccccccecse 2,189.5 261.3 28.8 7 18.7 228.8 1,267.3 3,923.9 
AUZUBt.cceccceces 2,191.7 258.6 26.9 5 15.4 231.4 1,269.3 3,921. 
September...ssees 2,192.2 256.7 23.8 ob 2.9 232. 1,274.7 3,918. 
October. secssceses 2,194.0 =I 20.3 el 14.5 233.2 ee het 3,923.5 
November. .ssccese 2,194.4 25h, 17.9 ol 14.3 234.1 1,280.1 3,923.3 
December..seccese 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1956 Jenuery.cccececes 2,194.9 253.4 16.2 - 21.6 235.4 1,284.4 3,938.7 
Source: Circulation Statement of United States Money; Office of the iy Valued at $1.38+ per fine ounce, 
Treasurer of the United States. Valued at $1.38+ per fine ounce or $1.29+ per fine ounce 


according 
1/ Valued at $1,29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver 
2/ Incluies silver held by certain agencies of the Federal Goverment. coins or for recoinage of standeré. silver dollars. 
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Table 5.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
Eni of calentar | on coins Misc, silver Seely sinet Baty aiael Silver Pur- | Nationalised | Total silver bullion 
year or month (silver and (inol. silver silver (Proo. a (Acts chase Act silver seigniorage | at cost in 
minor) ae — y | Dec. 22, 1933) —_ » 1939, | of dune 19, (Proc. of on silver Treasure rs 
June 14, 193% Suly 32, 1986) | 2% Aug. 9, 1934) | revalued account 2/ 
WR vic'antncccesiane 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
Ticntevdesveun 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
Gees etece dowmanee 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
1938..... soccue 69.5 48.7 T.9 - 457.7 34.7 616.0 758.8 
Bess 20 eabebstess 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WO. coccvccccecccce 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
Ratio scccncutad 182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
Si Biadc6c dvcecdns 245.7 48.7 87.6 63.6 504.3 34.7 818.9 1,048.2 
1943. sakesaese 299.6 48.7 87.6 65.3 564.3 34.7 820.6 967.3 
MAbadbccctcceccad 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
WE iseecccccesceces 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
Wccnccocscvcs 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
pC Sn eoouséad 520.5 48.7 87.6 R:2 832.1 34.7 1,077.6 146.8 
Maj naccccccccces 559.2 48.7 87.6 6 832.2 34.7 1,087.8 129.9 
Badass cecuckescd.s 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 227.2 
IG. cccccccccccccce 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
IDL. ccccccccccccece 642 3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
Mo scceccscsesecce 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
TR sucdécccustsseese Te2 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
WIR. ccccececoescocs 192.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
WB eccocccccececcce 807.0 48.7 87.6 150.8 833.6 34.78 1,155.4 14.3 
1955-January......++ 794.4 48.7 87.6 144.7 833.6 34.7 1,149.3 6.7 
Fobruary....... 196.7 48.7 87.6 145.8 833.6 34.7 1,150.8 5.0 
Maroh...seseses 798.4 48.7 87.6 146 .3 833.6 34.7 1,150.9 5.9 
MtRccacdcocee 799.3 48.7 87.6 147.1 833.6 34.7 1,151.7 6.0 
iittaccsabee-nte 800.3 48.7 87.6 17.9 833.6 34.7 1,152.5 6.5 
TUNG ce esesesees 800.7 48.7 87.6 148.7 833.6 34.7 1,153.3 2.9 
Séscoccecce 801.5 48.7 87.6 149.3 833.6 34.7 1,153.9 12.7 
— Rienen weee Son 5 48.7 87.6 150.0 833.6 34.7 1,154.6 10.6 
September...... 803. 48.7 87.6 150.1 833.6 34.7 1,154.7 9.7 
October..eceses 804. 48.7 87.6 150.7 833.6 34.7 1,155.3 1.3 
x ties 805.8 48.7 87.6 150.8 833 .6 34.7 1,155.4 15 
December. ....++ 807.0 48.7 87.6 150.8 833.6 34.7 1,155.4 43 
Source: Bureau of Accounts. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 
value of silver bullion revalued and held to secure silver certificates. Yr Revised. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data. reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term “foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 
pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 


CAPITAL MOVEMENTS 


55 





long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions (revised in this issue as described below), 
are published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit balances 
in brokerage accounts, appears semiannually in the March and 
September issues. Table 5, short-term liabilities to 
foreigners in countries and areas not regularly reported 
separately by banking institutions, is presented annually 
in the April issue. 


Table 3 in Section IV has been revised in this issue 
to show two series for each period, instead of one as 
previously published. Inorder to present comparable revised 
Gata for past periods in this issue, Table 3 shows data 
as of the end of years 1949-1953, and Table 3a covers 
quarterly data from December 1954 through December 1955. 
The series, "Gold and short-term dollars" of foreign 
countries, includes estimated official gold holdings, and 
official and private short-term dollar balances (principally 
Geposite and U. 8. Government securities with an original 
maturity of one year or less) as reported by United States 
banks and as shown in Section II, Table 1, and Section III, 
Table 1. This series differs from'that published in 
previous issues by the exclusion of U. 8. Government bonds 
and notes maturing within 20 months after date of purchase. 
A new series is introduced for the first time showing 
estimated foreign holdings of U. 8,..Government bonds and 
notes (original maturity of over one year), based on data 
on holdings obtained in a recent survey of selected banks 
in the United States adjusted on the basis of monthly 
reports from United States banke and brokers of securities 
transactions by foreigners. This new series includes the 
Gata on U. 8. Government bonds and notes maturing within 
20 months after date of purchase which were formerly 
part of the series on gold and short-term dollar resources. 
It is believed that the series on estimated foreign 
holdings of U. 8. Government bonds and notes provides a 
useful supplement to the series on foreign gold and short- 
term dollar holdings. 
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Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital fram the United States) 































































Analysis of net capital movement 
Net in liabilities to fore: in 
iiip inion capital Changes es igners Changes claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
WBIAL. cccccccccecccccccece 5,253.2 3,661.3 3,034.6 6.7 1,591.9 736.3 855.5 
192. 622.6 "532.5 bs ¥6.6 "90.2 97.5 “1.4 
Af 1,273.03 1,207.1 1,279.3 27.8 66.4 23 T1.7 
452. 431.1 220, 210.7 21.7 -7l. 93.5 
1945. 1,056 6 1,166.3 1,279.4 “13.1 109.7 63.1 h6.6 
MBs ccccsececsacseocececce 803.0 -T52 6 418.4 334.2 50.4 -315.5 265.1 
WAT ccccccccsccesesoccccooce 345.5 547.2 636.2 89.1 -201.7 ~2h0.7 39.0 
chara tre arma Ponty | 409-3 601.5 “192.2 -164.6 69.8 4.8 
Lecceccccocccsecsoccoces By 2h. -100.0 T.2 218.6 190.8 27.8 
WD ceccccccccccccccccccccce 1,749.6 1,971.2 1,026.8 hk 221.6 -76.2 “145.4 
py al 657.4 584.3 -4h7.5 “70.5 “377.0 
1,260.6 1,558.8 1,243.9 314.9 298.2 80.3 217.9 
1,162.8 1,090. 1,102, “11.5 72.0 yh .2 “72.2 
641.0 1,423. 1,27%.1 149.3 -Te2 462.0 -300.4 
oe 1,143.3 1,341.0 657.8 683.3 -197.7 -172.8 “24.9 
ISS Tanuary...ccccccecececs -2 ? -1.8 69.7 67.9 6.1 6.3 =32.4 
Fe! eedcccceccocece ¥ & = 143.1 46,2 2.5 33.7 
MaxOh..ccececcccccceces 53.6 51.0 ol 32.8 2.6 2.1 6 
April 147.2 168.1 159.2 8.9 20.9 “14.5 6.4 
3 287.0 6 221.5 =38.7 “344 “4.3 
48.2 80.3 oT 15.6 32.1 -35.8 3.7 
133.2 r R3 2h 2 51.7 37.3 Fr 34.0 3.37 
63.6 -0 ak 1B.4 “17.4 -12.5 -5.0 
340.0 330.1 292. 37.6 9.9 2h.9 “15.0 
223.2 238.8 233.9 4.9 “15.6 2h .2 8.5 
41.9 r 22.4 r 64 r 2h.0 64,2 r 7-0 r 5.8 
-70.6 8.0 -39.8 47.7 -78.6 1.2 “17.5 
P 
r 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on foreigners 
End of caleniar year Payable in dollars Payable in Payable in dollars Payable in 
oom Total Foreign Other Inter- foreign Total | roams to foreign 
official foreign national currencies foreign banks| ther currencies 
4,205.4 2,2hh He he - 13.9 2h6.7 72.0 143.7 30.9 
5,374.9 3,320.3 2,036.7 - 17.9 257.9 86 4 137.2 34.4 
5,596.8 3,335.2 2,239.9 = 21.6 329.7 105.4 169.7 54.6 
6,383.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 me 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 1 
WAT cccccececoccceccccccces 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
WITTTTTITITIT TTT TT TTT 7.78.0 2,836.3 2,947.0 1aO3 70.4 1,018.7 361.2 yt 100.4 
weccccccccccecececovoces } 18.0 »908.1 3,001.0 1,657. 51.0 87.9 222.7 3 120.8 
WH ccccecececocececocorece 64k 8 3,620.3 3,451.7 1,527.8 hh.9 898.0 151.1 506.3 2h0.6 
WBLeccccccccccccccccceccces 9,302.2 3,547.6 4,041.2 1,641.1 7.2 968.4 177.2 699.4 91.8 
WAR ccocecccccccesecccccece | 20,9N6.2 4,654.2 4 265.6 1,584.9 61.4 1,048.7 122.9 887.5 B.4 
istisheussmientesapetenct Se 5,666.9 4,308.8 1,629.4 43.7 "908.5 156.5 646.5 101.6 
eareccoscocccccescccccccs | Ie ened 6,7%.0 4 335.4 25169-9 43.2 1,386.5 206.5 969.0 211.0 
IGDS Procecccccccccscccsocece 13 ,580.3 6,942.4 »716.5 1,381. 40.3 1,559.3 314.3 1,081.1 163.9 
LOSSWenuary..ccccccereseses | 12,852.8 6,7%9.5 4,305.9 1,752.2 45.2 1,380.2 219.0 962.7 198.6 
FODruary..sscccececcess 12,709.9 6,540.3 4,329.7 1-2 54.9 1,367.8 203.1 991.5 173.2 
Maxoh..ssccccsecsecsesee|  12,728.0 6,508.1 4,361.1 1,812.8 46.1 1,365.7 195.4 999.6 170.7 
MBTEL. ceccccccccsccccce 12,887.2 6,632.9 4 393.8 1,820.7 39.8 1,380.2 217.0 1,002.4 160.8 
iikidwdsécnesineseset Ge 6,711.3 "427.6 1,875.0 38.9 1,4s.7 akh.o 1,005.6 165.0 
HNMvcccccccccccccccece | IW,lATS 6,77 4 bb1.9 1,854.4 45.5 1,450.4 236.1 1,040.1 17%.2 
FAIZ ccccccecccecccccece 13,141.7 6,658.0 4 578.0 1,860.8 44.8 1,416.4 231.9 1,061.4 143.2 
Daiabinssencescccet 6,552.4 4596.3 1,858.6 40.0 1,428.9 262.3 1,029.8 136.8 
September...cescsseeses| 13,339. 6,806.0 4 645.9 1,844.2 43.7 1,404.0 253.3 1,015.1 135.6 
Cotober.cescccccesesees| 13,5737 6,890.3 4,806.8 1,825.4 51.2 1,428.2 274.0 1,022.9 131.3 
November P..c.cceccceee | 13,620.2 6,982. 4'810.8 1,822.7 ib. 1,498.2 298.3 1,072.7 27.3 
December Pececesesesese |  13,580.3 6,942.4 4,716.5 1,868.1 40.3 1,559.3 314.3 1,081.1 163.9 
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March 1956 57 
CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures iniicate a net outflow of capital fram the United States) 
U. S. Government bonds Corporate and other Net pur- 
Cahenten year and notes 1/ Bonds 2/ Stocks Total Total chases of 
month purchases sales danestic 
Purchases Sales Net Purchases Sales Net Purchases Sales Net securities 
1935-41. easecoeen | SS re 43/ -%.73/ 2/ 2/ 2/ 430.2 3/ 841.6 3/ -b11.4 3/| 9,322.2 | 8,695.3 626.7 
RG 8.5 25.7 2/ >/ 2/ 96. B.5 20.9 "260.6 "21h.0 46.6 
2. covcvccecse] Sekad ous 70.7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
IGA. cccccccess | SSH 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
pene a 393.4 -15.7 2/ 2/ 2/ 260.2 35767 “97.4 637.9 1.0 “103.1 
WG siiecoves ooo | bab 684.2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 72.1 | 1,126.3 334.2 
19h Tecccccccceee | 34.8 | 283.3 61.5 2/ >/ 2/ | 226.1 | 37.7 | =150.6 570.9 "659. 89.1 
WAB.icccoccedcs. | Se 330.3 47.9 2/ 2/ 2/ 369.7 514.1 “144.3 652.2 Sh, -192 .2 
Wi iascocesets 430.0 333.6 96.4 2/ 2/ / 354.1 375.3 21,2 724.1 708.9 TH.2 
WEPsssdpsnesecen 1,236.4 294.3 gh2 1 107.7 108.3 -. 666.9 ’ 9 2,011.1 1,066.6 hk oh 
WLecccecsecsese 673.6 1,356.6 683.0 120.0 141.6 21.6 9.8 619.5 120.3 1 . 2,117.6 . 
1952. scceee 533.7 | 232.4 | 302.3 200.1 | 188.5 1.7 B2 649.2 1.0 13h. 1,069.0 tas 
IBZ crccoce 646.0 728.0 -€.0 222.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
195k. seeee ° 800.9 192.7 8.2 289.7 283 .6 6.1 1,115.1 2 135.0 2,205.7 2,056.4 149.3 
1955 Porecccecee 1,338.1 809.1 529.0 322.7 296.0 26.7 1,561.2 | 1,433.7 227.5 3,222.0 2,538.8 683.3 
1955-January.... 120.8 81.1 39. 30.9 33.3 2.4 146.1 115.4 30.7 297.8 229.8 67.9 
February... | 360.8 216.0 wih 25.3 33.7 8.4 134.2 127.5 6.7 520.4 377.2 143.1 
March. ..ees 83.3 Tl 11.2 39.6 30.0 9.6 14h.9 132.9 12.0 267.9 235.1 32.8 
APril...e.. 48.4 448 3.6 17.8 18.0 =.2 117.6 12.1 5.5 183.8 174.9 8, 
MAYsccceses | 249.0 142.4 106.6 28.3 21.2 7.2 119.2 111.5 TT 396.5 27.1 1913 
f SED: 4.1 17.1 3.0 25.8 26.7 1.0 150.4 130.8 19.6 190.2 1%.6 15.6 
TUly ecccece 47, 23.9 9 17.8 21.3 -3.5 149.1 117.8 31.3 214.7 163.0 51.7 
AUgUBt. ccs 180.6 24.3 3 19.0 17.5 1.6 115.8 38:3 17.5 315.4 140.0 1.4 
September... 44.7 33.0 11.7 29.9 26,1 3.8 150.4 128.2 22.2 225.0 187.3 37.6 
October. vie 21.4 29.7 8.3  Y3 20.5 27.0 106.5 120.2 -13.8 1T. 170.4 4.9 
November p. 35.0 38.5 3.5 6 23.9 5.4 102.3 117.4 “15.1 155. 179.9 24.0 
December p. | 132.2 86.1 46.0 22.3 23.8 “1.5 12h,8 121.6 3.2 279.3 231.5 47.7 
1/ Through 1949, incluies transactions in corporate bonis. 3/ Jenuary +, 1940, through December 31, 1941; the breakdown between 
/ Through 1949, included vith transactions in U. S. Goverment bons end stocks and bonds is not available for earlier years. 
p Preliminary. 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures indicate a net outflow of capitel from the United States) 
Foreign bonds Foreign stocks Net purchases 
Calendar year Total Total 
Purchase Sales Net Purchas Net of foreign 
or month 8 es Sales a purchases sales securities 
1935-h1.... na. na. ne. n.a. n.a. na, 4,008.2 3,152.6 855.5 
1gh2... na. n.a. na. ne n.a. ne, 220.5 227.9 “7.4 
1943... 4h6 372.2 2 23.3 19.8 3.5 469.6 391.9 TI.7 
1944... 314.3 225.3 0 26.6 22.1 4,5 340.9 2h7.4 93.5 
IGSecccoce 318.1 347.3 29.2 37.3 54.8 -17.5 355.4 el 46.6 
Ws rasiuidinvensins 55.9 490.4 265.5 65.2 65.6 “4 821.2 556.1 265.1 
bY ee macesee senna oy 63463 2h.5 57.1 42.6 14.6 715.9 676.8 39.0 
WAGs cvacccsccsrive 21. 291. -79.8 81.7 96.7 -15.0 293.3 2 94.8 
Wisrrconcseseubes 321.2 311.5 9.8 88.8 70.8 18.0 410.1 362.3 27.8 
WHisdvcccves ntlée 589.2 710.2 -121.0 1733.8 198.2 Ohh 763.0 " “145.4 
JFL ceseccccces eee 500.4 801.0 -300.6 272.3 348.7 -7T6.4 TI2.7 1,149.7 -377.0 
WOicnwadscssases 495.3 677.4 “1.1 293.9 329.6 35.8 ge 1,007.0 217.9 
WPBcckrccvocscsens 5h2 .5 621.5 -79.0 310.1 303 4 6.8 7 9 “72.2 
IGFs vccccccessasee 792 841.3 48.8 393.3 644.9 251.6 1,185.8 1,486.1 -300.4 
1GDD Pe vecoceccssce 692.0 508.4 183.5 663.2 871.7 -208.5 1,355.2 1,380.1 ~2h.9 
D.7 62.7 13.0 42.3 87.7 “45.4 118.0 = -32.4 
130.9 70.3 60.7 43.3 70.3 27.0 174.2 5 33.7 
59.3 38.2 21.2 54.3 h.9 20.6 133.6 133.0 é 
APYLl..cseseee 49.2 45.7 3.5 47.8 57.7 9.9 97.0 103.4 6.4 
Wh nccrccestnn 45.1 27.4 17.7 54.5 76.5 22.0 99. 103.9 4.3 
70.4 34.1 36.2 68.9 101.4 32.6 139.3 135.6 3.7 
59.6 36.3 r 23.2 r 55.0 TH.9 “19.9 14.5 1.2 r 3.37 
5 1 ot 53.7 Bel “19.3 4.2 99.2 5.0 
36.6 40.6 “4.0 70.7 81.7 “11.0 107.3 3 -15.0 
October.sseces 45.8 34.1 11.7 58.0 61.2 -3.2 103.8 95.3 8.5 
November p.... 38.4 37.1 1.3 57.1 52.7 4.5 95.5 9] 5.8 
December P.... 40.5 55-9 “15.4 57.6 59.7 2.1 98.1 5. “17.5 
n.a. Not available. r Revised. 
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58 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to foreigners Vv 
(Position at end of period in millions of dollars) 
Calendar year 1955 1 
Cowtry : 9% 
1951 1952 1953 1954 July August |September | October [November p |December p| January p 
Burope: 
ia Aseidecuddsawiodsocesuce ol 1 ? 2 273.4 28.7 279.9 279.1 269.7 | 262.7 254.4 
Woo ccocesccsscsccccenctens 138-7 153.9 190.3 ‘os as: ane ms a me 106.4 n2.8 
Se eeeeereceseseeee 13 6 6 7 e be ° ° . 7 7 
Wes cccccdnddbeccecccsssése 45.3 70.4 95.7 Tl 5 60.3 63.7 54.5 63.6 60,0 63.8 
Me cssndcdebedcnccseoaebede 27.0 28.5 37.9 41.3 io: 41.9 41.21 46.4 4s 2 49.3 45.5 
Wi scccecctssdoceccedocscese 269.4 342.6 428.5 715.4 834.7 915.3 980.4 1,017.1 | 1,068.7 | 1,080.6 | 1,066.4 
Germany, Federal Republic of.... 405.6 551.1 898.8 | 1,372.5 1,418.3 | 1,420.1 | 1,424.8 1,423.6 | 1,421.3 | 1,454.4 | 1,457.8 
GeOS00 oo coc ccccccecccovccdeccces 45.8 47.3 100.9 122.5 124.7 126.2 134.0 140.6 156.0 133.7 199.3 
MA sccccccoscssccccecocccesse 300.5 308.9 465.7 578.6 675.7 701.7 759.2 813.4 809.6 785.4 724.2 
Hotherlamis.....ccccecececsceecs 148.8 203.1 2k2.9 249.3 202.1 190.0 199.3 182.5 172.9 164.7 182.6 
De ccccncessccsctcoseocscees 99. 110.3 8.5 103.4 67.6 6.8 67.7 72.2 68.4 78.5 62.8 
Polamhh.cccccccccccccocesccececes 2. 3.4 2.2 2.1 2.2 1.8 2.0 2.7 2.4 2.5 2.8 
DewPNMAR.. cccccseccccsccccecessce 40.7 57.4 72.4 91. 100.6 106.4 111.6 19.8 125.2 131.8 126.5 
RUMEDIR. 20. cccecccccccecececess 6.1 el 5. 1. 8.0 7.9 8.2 8.3 8.1 8.1 8,2 
Giideccccucéedesecwooccsqnese 17.1 19.2 36.0 1.3 12.9 119.3 120.1 117.2 111.9 104 4 101.7 
Bc coccecessssesccccsccessce 7.7 91.0 136.7 141.0 129.4 140.7 146.7 148.5 149.2 152.9 153.7 
CRI, cetédiccceccesdctese 521.3 641.8 674.2 672.4 703.1 679.2 684.0 709.1 740.3 1.5 735.6 
Dc ccccccccecscccccecccecece 14.1 8.4 14.2 8.2 9.0 9.6 9.3 9.1 9.3 8.7 11.8 
Di Winlln Moccoccssdccocscecetece 2.5 1.7 2.0 1.8 1.1 9 1.1 1,0 x) kt 8 
United Kingllom....ccscccscscsces 642.6 817.9 708.9 639.5 623.2 560.6 575.2 645.4 644.9 5h2 .9 656.7 
NE a eee x 2. 6. 8.6 8.4 945 9.2 11.3 8.9 13.0 10.7 
Other Burope....ccsececesesesece wis 218.8 = 358.8 323.7 299.3 263.6 258.1 193.7 197.1 221.7 
Total Burope....csscesecececeses| 3,005.9 | 3,755.5 | &,733.6 | 5,620.5 | 5,814.8) 5,864.2 | 5,986.1 | 6,165.6 | 6,168.5 | 6,130.0 | 6,260.3 
Cameda.s.cccccccccccccccceseccsees| 21,3072 | 2,420.7 | 2,295.5 | 1,535.7 | 2,302.3] 2,279.6 | 1,179.4 | 1,238.5 | 1,125.3 | 1,031.1r | 1,075.7 
Latin Americas ~ 8 . 
SRocccctsccdccccaneeséese 2h9. 138.8 130.0 160.4 3 173.7 7 152.7 152.5 137.9 138.3 
TE Mccesocetécecocccosccdsese 27. 2k.5 19.1 29.2 25.7 25.0 25.6 25.4 2h 3 26.4 28.3 
Mnaekcsdnacnencseseboctsans 100.3 72.5 101.7 19.6 117.7 125.6 147.0 161.9 149.1 143.3 156.3 
i icacdsccnsctdasoncqncectness 54.0 3 78.8 69.6 88.8 DB.4 87.1 77.0 B.2 95.2 78.8 
GBM A, cocccccceccccccccccsoce 106.4 2 150.2 222.2 103.0 105.5 98.2 105.7 119.7 130.5 131.9 
CL anakdibensesebecseccecesce 263.6 01.2 4o.8 236. 241.3 230.7 236.7 249.1 254.9 252.7 227.3 
Dominican Republic.......s+0+0+ 3.8 the 0:3 ae 70. 71.0 69.6 68.8 65.4 64.9 65.0 
A i I 27.3 34.3 37.9 34.5 51.1 46.7 42.6 38.5 40.6 bh 8 51.3 
Sitiesemeutoosuente:l » Gna 231.2 183.2 | 328.9 326.8 321.2 340.1 362.2 379-2 | 413.7 399.4 
Netherlands W. Iniies & Surinam. 34.9 bb.3 51.5 48.7 wh 3 42.9 46.5 ke J 42.0 45.9 48.7 
Panama, Republic of.......sss0+- 67.7 80.8 89.9 B.8 79.8 85.0 84.8 81.7 8.9 85.7 79.7 
tne ee eaeeT ane +r 67.2 60.9 68.0 83.4 88.9 86.0 88.7 95.3 91.6 92.2 90,2 
DINERO csdinsocencapecestes 27.8 25.6 26.8 30.4 45.1 38.8 32.5 26.6 22.5 23.9 33.6 
GE inddccksccesatesboosedes 84.7 94.1 109.6 90.3 61.3 59.7 61.4 60.3 62.9 64.9 69,1 
accctnddeusndesccesece 1.9 145.5 222.4 193.6 253.1 234.5 258.8 269.7 261.4 264.9 239.2 
Other Latin America.......sssees 87.8 117.4 119.2 124.1 133.7 132.3 131.9 130.7 117.3 12.1 110.7 
Total Latin America......ssese++| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 1,896.5} 1,854.1 | 1,916.3 1,947.9 | 1,945.3 | 1,998.9 | 1,947.8 
Asia: 
China Mainlamd......csccsseseees 43.2 8.3 36.4 35.7 36.4 36.3 36.3 36.7 36.7 36.2 37.2 
et. | ee | aed ~ oe 3 36.0] 35.8 | 35.6 362 | 388 | 38:8 | aa 
Hong Kong.....scscesecsecceceees 62.4 10.9 68.0 60. 61.7 60.0 58.1 56.5 56.8 54.8 54.3 
WAAcccccocccscocceccccccececes 62.1 64.6 99.0 86.9 71.5 Bl 92.0 89.7 88.8 2.8 70.4 
Be coccecsesoccecccesesos 140.6 61.0 39.3 100.3 107.9 109.8 220.0 127.4 Uys 6 1%.5 159.2 
WRsoceccceccsececoccsoccencsce 25.5 19.2 43.6 32.4 47.7 42 35.5 42.3 37.1 34.9 33.2 
nhoenedeseedededacceodses 26.6 18.8 18.0 41.0 43.1 54.9 46.5 46.0 49.3 52.8 57.3 
MEvasccececdsceseagsicocesoces 596.0 808.0 87.9 724.9 73.8 808.2 864 .6 9U4 3 951.9 900.9 926.1 
Korea, Republic of 2/......++.+ 26.2 Shh 91.5 95.6 106.2 101.6 99.6 95.1 90.9 87.9 84.6 
PRALIPPINEd....ccccccccecesseses 329.7 315.1 295.5 257.4 258.5 260.6 253.1 2h6.8 254.1 247.0 261.1 
Brak dah. .ccccccccceccesccccesee 96.7 181.0 167.9 123.1 121.2 122.0 122.9 125.0 129.1 137.9 Wk b 
Other ABIB...ccccecccccerececece 142.2 167.1 171.2 234.1 297.7 290.1 320.7 338.6 339.1 341.0 343.6 
Total Asit....ccccccecececeseees| 1,595.5 | 2,836.5 | 2,895.5 | 2,005.4 | 2,967-7) 1,994.4 | 2,084.9 2,156.6 | 2,217.2 |2,179.6 | 2,212.6 
Other comtries! 70.0 7.9 12.3 73.7 %.8 D1 1.2 
gee cmcowecrcioe| S| ei Bai mahi ee]: wel 8 beg | 3.8 | M5 | te.3 
Egypt and Anglo-Eayptien Sulan.. 110.7 59.7 43.3 47.1 45.0 46.9 59.6 70.5 7.9 71.6 4 
Union of South Africa........+- .0 23.6 2 32. 32.8 36.8 36.9 34.3 35-2 52.6 h2 .0 
BPR, cecciciecsindsccedetes 0:8 86.5 35.7 94.0 109.5 111.9 115.8 116.3 119.5 118.7 121.0 
Total other comtries......s.++| 297-4 335.6 326.1 | 265.1 299-5 316.5 328.9 339.6 341.1 | 359.6 352.8 
International,....cscccsceseseseee| 2,641.2 | 2,984.9 | 2,629.4 | 1,769.9 | 2,000.8] 1,056.6 | 1,544.2 | 1,825.4 | 1,822.7 | 1,681.2 | 1,867.4 








Grand total....cscscccssccsessceee| 9,302.2 | 10,586.2 | 12,648,4 |22,902.5 | 13,141.7| 13,067.3 | 13,339.8 | 13,573.7 | 13,620.1 [3,580.3 [3,716.7 









































V/ liabilities to comtries not regularly reported ae are published DP Preliminary. 
amnually in the April issue of the "Treasury Bulle 
2/ 1951-1952 as reported by banks in the Second Seheeat | Reserve District only. 
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Table 2.- Short-Term Banking Claims on Foreigners 
(Position at eni of period in millions of dollars) 












































































































































ie Calendar year 1955 = 
1951 1952 195% July August September October | November p December p 
Europe: 
BABIN s 0 0.06 00000006066d060000008 * 8 8 4 4 Py) 6 9 1.3 2.0 
DeRAhWhs o denececesscadekaceancses ene 16.2 13.0 19.6 13.9 2.5 1.2 13.4 14.8 15.9 
Czechoslovakia...cscccccccccccece * * * * el * ol * - 
DOGO sc cecnsncecedccdbecseeenss 4.8 23 6.2 9.7 6.7 8.7 8.4 8.7 2 13.2 
PUA b coca ccuseddanesedsacsas 3.1 5.6 1.9 2.5 2.9 3.0 2.3 24 20 2.5 
WON. 6s dthieceecesdudubedenciass ee 31.9 10.6 14.2 1.7 9.8 11.3 10.8 2] 2.1 
Germany, Federal Republic of.....| 28.3 26.8 30.5 10.2 19.9 B. 69.0 T.21 80. 87.8 
GrOSND ec co cocceccccesesdboeseocoes 2 2 3-3 3.3 3.0 3.5 3.2 3.. 3. 4.5 
Ds cdeeddbecccen dodbdbeceséoesl nae 17.8 18. 19.7 26.3 30.3 274 29. a 29.9 
Nother lands....c.ccccccccesecesce 5.0 4h 8.6 15.9 1.5 1.7 26 33.2 uu. 11.2 
Norway... 2.5 1.9 1.0 2.1 1.9 3.2 3.8 41 4.8 8.8 
Poland...... * * * * * * a a 
Portugal. 8 5 6 5 9 «7 eT 1.0 7 1.5 
Rumaniea.....es * * * + * > 7 * a 
SPAIN. .ccccseces ies 18.8 11.2 24.3 4.0 8.0 5.7 6.2 7.0 1.2 4.8 
CONN etki uiaccncdmeeoibons 5.4 2.5 2.7 4.2 5.1 5.7 5.6 5.4 6.7 Toh 
PUMA ins 0.0 cc canned oc necek ts ae 1 17.9 16.2 19.2 19.9 21.1 6 2h.1 25.7 
Saiseetrsocasqeumrareadcad 4 8 40.7 89.8 8.5 91.8 93.2 2.4 71.9 
We Wir a Miecetestedennsecesaned ‘ * - - - - ° > - - 
United Kinglom....ccccccsccesecese| 35.0 30.3 70.5 1B.5 70.3 Thad D6 65.2 %h.5 109.3 
TemeedaA Rec cncvccescecoscceccess 3.9 8.6 4.8 1.3 2.0 5 . 2 7 2.0 
Other Europe....cccscccsccccccccs 4.0 5.4 8 4.5 7.7 6.6 hy 5.7 6.0 6.4 
Total Burope...cscccccccccsccccce| 18304 212.2 235.9 402.5 361.3 358.9 355.9 360.1 383.4 423.2 
Canada.......00- dnovecdeccesoeneesen. Llane 62.3 56.4 75.6 118.2 12.2 14.6 123.5 331.1 143.7 
Latin America: : 
Ar@Moentine...ccccccccesesccesecece 7.6 8.2 T.1 5.6 6.3 5.9 6.0 5.8 84 6.8 
WRIiss sks bisscccdsethbecogsede 7.5 5.8 10.8 2.5 2.8 2.8 2.9 3. oT ae 
MBI, din.dps5tnccccecthhaceseccd Cae 356.4 125.1 273.5 136.8 ae | 107.0 90. 3 ad 
CEs sce cbvepcaccnadssicccsesonds eee 26.4 22.6 14.1 17.1 ub. 7.2 1-7 20,1 13.7 
CeReeOEEn ccabcccccessstssconetods 43.7 41.7 56.9 107.0 124.7 131.9 127.2 122.0 227.9 143.0 
Otic snipencaasccsdsenanedens+e4al.2k 32.5 51.2 10.7 59.6 70.9 71.0 86.6 %.7 91.2 
can eeereeeesesecee ro 1.6 1.9 2.6 3.9 3.8 3.7 3.9 3.9 4.8 
Guttacivesecceccccdecccesecde 3.8 4.2 4,1 3.9 3.8 3.7 3.7 4.2 ky 5.1 
MSOs ccthassissaveehbiocesicsdl Geer 88.6 92.9 115.7 133.1 141.3 5 151.1 159.8 158.5 
Netherlands W. Indies & Surinan.. 1.2 1.3 2.6 1.4 4.0 1.2 1.2 1.5 1. 2.6 
3.0 6.5 4.6 8.8 15.2 14.9 26 13.6 13.9 16.6 
11.8 14.8 20.2 16.2 18,1 20.4 18.7 20.5 26.6 29.4 
9.5 9.1 8.2 10.0 5.9 5.6 6.1 6.5 8.7 1.7 
10.5 14.3 3. 6.9 5.1 9.6 4.5 12.6 2.5 18.1 
41.7 7 « 62.7 86.4 90.7 90.0 a 90.7 bn 
14.5 13.7 19.3 26.5 31.9 31.9 32.0 4 33.9 5 
489.3 662.0 472.7 728.1 654.7 6.1 640.1 657.0 675.5 710.4 
£7 2.6 2.6 2.6 2h 2.5 2.5 2.5 2.6 2.5 
7. 7.5 5.5 5.4 5.5 5.5 5.4 5.5 5.5 5.5 
3.1 1.2 3.1 3.4 4.1 3.9 3.8 4,1 3.8 3 
13.4 4.3 3-J 4.9 3.5 3.6 4.0 4.9 5.2 5. 
3 9 ° °T 5 Py 8 e 9 ° 
Gs catitndensnadantondekaaisinn 9.3 10.2 13.8 15.8 21.3 22h 20.2 18.9 18.0 18.0 
Dil cncdkaascsnsivntesenaseed = Se 15.1 22.9 10.7 7.9 9.9 8.6 87 8.5 10.4 
Pic vcccddsccccocscctocescosccss. Ae 22.5 25.6 50.0 104.6 108.4 110.2 106, le 102.9 
Korea, Republic of.......+s+0- ees . 2 4 5 6 oT 9 1.0 
PE RTE! Be 1. 5. 7.3 16.7 15.2 17.3 17.3 38.7 38.8 
Nn cocnaseccecacrces eine 2.5 is 6.1 6.3 12.9 11.2 7.6 6.3 7.6 8.0 
OU BaRRsncckcccccnasccccsceccsl | Shue 2h.6 2h.7 36.0 60.3 52.4 70.7 3 7 42.0 
BONE AMBRs as cncccccccecccccsecesl. aan 89.8 114.8 143.3 20.0 236.3 251.8 eke .8 259.3 238.6 
Other countries: 
AuBtVOlIS..ccccccccccocccccccccce 22.8 10.1 8.0 14.1 10.2 9.3 n.1 3 13.3 nw 
Belgian Congo....cssesseses peeed 5.7 6.0 3 6.3 5.1 4.7 5.0 5.0 5.0 5.2 
Egypt and Egyptian Suian... 2 A | 3 1.0 1.5 1.6 14 1.8 1.6 a3 Cf 
Union of South Africa.....e.cseee 6.7 2.0 2.4 5.9 oT Tek 5.9 10.7 10.2 8.4 
GRE CURE. Biccwcsvntecédésccdices 6.4 3. 1. 9.6 *, 16.7 18.3 16.0 18.7 17.0 
Total other coumtries....cccesece 41.9 22.4 24.9 37.0 42.2 39.3 41.6 44.8 48.9 43.5 
International. ..ssscscscsescocccees hes - toh * = bed ba - af - 
Grand total..cccccccccccececcceccee| 968.4% | 1,048.7 904.5 1,386.5 1,426.4 1,428.9 1,404.0 1,428.2 1,498.2 1,559.3 
Not reported separately prior to March 1954. DP Preliminary. 


/ 
* Less than $50,000, 
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Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 


Calendar year 1955 
1951 1952 1953 1954 1955 p July August September | October | November p| December p 

















“11,876 421 1,83 4,060} 2,903 1 23 21 ~2 ,865 “7 9 
5,655 88 “8 ¥, 869 23,311 1,707 1,139| 3,256 “104 “155 5 
401 48) 1,800 393 “6 1% 145 81 <7 -124 126 
-80 9 963 1,582 1,923 -1 - . 5 -16 515 
DB ccienscvcdavcaceseccdetces 5,969 5,460 | -41,668/ 16,992 | 1,685 336 1,71 1,553 2,035 360 13 ,695 
Germany, Federal Republic of.... -12 154 183 “148 8,761 128 57% Qhb 3,099 189 915 
GRA c cocecctnsacecowencesceces a 551 21 -101 an 23 “ll 129 2 27 
i ascshecdebieasaesbeadadsne 1,921 490 481 616 | 6,894 -322 -122 5h1 222 2h1 =356 
Hotherlamis.......0-sse00+ soecee| “@2,27%| -21,943 | 21,319 | -34,339| 17,695 1,545 ee 1,832 2,736 “1,849 1,901 
PN i dscccsacecccsecevegecoes| OE 5 “4 5h 1,464 | 487,580 5,280 2,901 9,562 3 ,067 1,14 1,560 
Di dsheadadendedasbentinaons "3 AS ast "8 "39 ane et we’ oT wee . 6 
i iscchesgeedpodeadiids as 201 41g 631 4 2,261 ho 34 918 282 1,012 n 
Rumania...... Detmadiadkhedtiinne p - 1 2 -39 -361 + - - 6 2 21 
Pacseshesd ahonenpacnocdatece 56 4g1 925 800 663 166 -158 -16 102 80 210 
-1,004 8 258 -110 -B 
abl 25,813 27,502 19,099 8,139 6,511 7,693 
-19 Bh 2 
96,025 13,389 “1,026 8,885 1,956 4,169 -3,,431 
#186 - : - - - “1 
3,965 ge -396 250 899 3,155 “509 
327,708 48,367 32,945 25,800 7,686 6,759 6,013 

































































930 61 207 359 “19 69 

108 B 7 28 -136 m4 -17%% 

1,110 301 221 87 5T% 131 256 

3,782 ih 479 67% 367 329 703 

1,460 70 31 194 92 19 25h 

53,677 385 9,271 11,290 1,612 “ene 972 

-153 T2 5 “43 “141 ike 

-1k1 19 91 3 -107 59 19 

2,128 “1,020 580 27 382 2h0 1,165 

Netherlands W. Indies & Surinam. 3,066 436 8% | -3,137 1,190 19 179 8 Th 169 338 

Panama, Republic of......s+ss0s¢ | 6,532 | -@,4ek | 13,339 3,016 6h 5,581 1,018 347 ~4g2 79 

Peru......+ ci aksacsdes jetdiaben Saal 96 664 “119 804 ~90 -134 333 16 43 

El Galvalor....ccccccceccccceces| 920,922 65 21 -40 wi 60 8 oh -78 23 ~2 

TUB UY. ccc ccecccesecccesecese 2,558 2,680 3,450 6,403 1,053 62h “1,521 3,893 gil 904 

Vometuela.....ccccccccccccecccee 4,213 eis 1,443 3,649 669 662 583 1,007 233 708 

Other Latin Americas. ......ssseee 2,309 1, 3,061 8,025 7, 4&5 95 239 411 1,042 700 504 

Total Latin America........s+++. 13 ,890 4,686 | 26,859) 113,179 | 76,166 562 6,710 13 ,296 -17 1,864 6,719 
Asia: 

China Mainland........ssssesees } 153 { 98 -153 ho 688 4 2h 2h 323 212 4 

Formoga......esee0s eesedcoeseoce 203 3 -420 9 34 -19 7 <6 iu 

ME MB ccctecdescecedeccsede 7,014 1,313 | -1,432 5,393 5,300 968 129 ~904 952 “117 1,227 

naa dkbbengesssesceceesooes 648 ho 1 32 15 5 5h 1 10 

DRREMOGER. cc cccccccccccccccccces 252 49 49 -%8 | 15,1h0 ko pT) 4O u -10 -18 

TIED. seeerecccerecesecces seeeees 160 101 57 “41 20 67 -13 1 2 n 3 

Be ccctecckesdbeccncocosesss!] | D 5h3 oh “785 “1 55 1 8 2 5 

TAPER. cc rccccccccccecccccsscccce 143 4gl 343 1,063 1,71 1a “145 35 x) 23 1,422 

Korea, Republic of .....e-ssseses 2h }/ 8 - - - - 1 - 

PhAlippines..ccccccccccccscesese| Oy “11,422 “179 | -1,079 154 -T2 51 8 22 - 17 

CIRO, cnc ccbcdbccovcdencisdse 1,B7 -180 “141 25h -32 3 5 15 1 4 

Other ABIR.. .cccccccccsecccecece 599 -382 8TT 4,857 -318 258 6,954 28 2h5 -165 

Total Asib...ccecscecesecesecece 4,753 9,535 70 3,452 29,121 Tal 317 6,260 1,497 3B 2,523 

8 359 99 168 349 33 “14 4 -88 28 71 

ah 2 Bh 20 32 37 -4e 3 5 38 “1 

954 499 123 210 228 70 2h 21 2 2 3 

228 1,021 903 Shl <1 145 “123 -15 147 Th ~56 

“LU 1,770 ~222 2,326 6,076 9TT T0 986 467 20h 1,460 

Total other countries........... “Teh 1,935 -889 3,225 6,564 1,262 595 998 -4o1 339 1,477 

Imtermational....ccecccecesesecece 15,938 1h, Ta 22,741 TT, T30 20,561 2,951 2,804 1,342 964 2ho 1,72 

Grand total..... ecccccee eccceceeee 58h ,289 314,944 | -11,513 149,318 683 ,266 51,721 175,392 37 ,6b4 4,872 “2h ,001 47,745 












































1/ Not reported separately prior to March 1954. p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or « net outflow of capital from the United States) 



















































































































































Caleniar year 1955 
Country 
1951 1952 1953 1954 1955 p July August September | October | November p | December p 
Buropet 
MUBTTI1A..ccccocecccsccccesccccess 5h9 3,88 1 3,056 +587 “7 - ~ - 
Belgie... pevddedambnven 383 3,912 ake 7;21h 6,98 2,027 Po 2,135 1,450 1k 3,219 
Dommark....csess ° 5,256 5 12,008; 25,57 15,356 ohé 2 oh 10,75 : 5 
Finland.....ese0s 38 3 "ahT| 1,179 "179 . 3 51 "2 wn 4g 
4,908 5 “4,670 5 401 679 399 2,02h 1 680 2 
- ige| 2! i662 528 260 *=36 “Ee Ts | 18 
1,17 | 3,h3| 3730 | 2,78 i ur| =e 21 se | 200 
8, S51 th, fh1 | -2h,275 5,084 “Te 4,439 “1,330 1,1% 4,139 
1,398 “me 10,337 00,090 2h 383 Aue “148 483 ~hBb 
oe ak, “48 66 31 64 190 
- 6 -B3 4 -T - - - > -1 - 
SPMAN...esccceee eeccccecseccccce| GOOD 4, 207 € 285 -2 “ -T2 26 3B 8 
UBER. oc occccoccccceccscce ° 961 - 282 -487 | 1,332 743 4 39 229 30T 
wrap) “ ? 8 an 37,304 33 ,620 14,233 571 1,448 =375 -T01 1,336 2,668 
ee 6 -18 “197 Ee) u 4 o41 5 1 - 
4,398 | 37,051) 9,463 | -35,461 || -7,133 3,338 | 6,769 3,941 1,211 5,270 
TWugOelavia..ccccccccccccccccssees 322 2 -1 - Pn - © - - - 4 
Other Burope..cscsesescceseseces Te 1 2, 1, 110 Bh 
Total EUrope...sssesreseeeeesee| 20,900 | 19,939 | 96,299 9,119 | -¥5,79 || -7,598 =1,343 = 5,07 Bee 6,534 
Canada...... ececesccccecccsccceces [250,507 | “141,019 | -137,761/-133,17% | 77,748 26, 448 -5, 769 2,830 3,390 8,815 6,509 
Latin America: ee eee ee Ce eee oS 
ATMPONCINA. . oc ccecccecccesesece -420 106 501 92 -1,558 -l1 70 204 58 ee 51 
Bolivia...+.+. 134 Bi - TI "108 32 16 70 19 3 
a2. 7,054 6, 7 5,540 | 5,763 167 1,202 8 107 1,250 1,4 
Chile... *+| 5,368 8,163 1,562 51 3, 26 614 1,30 265 >] 
Colembin..2+ *e 4 1, — 323 | 1,058 17 417 119 31 6 
Cie conqqatnpndecddcnan ol @ 5 3 5,311 6,469 Je 1,177 “143 183 122 976 
Dominican Republic. “e 236 “ -13007 * -2 : 9 35 e -164 Me 28 
Guatemala........ oe 66 168 127 351 228 - - - 17 5 
MOX1CO..++eseee0 eccceccce e+| 3,964 4,296 5,354; 6,031 | 11,214 422 » 302 yl 1,360 862 
Netherlands W. Indies & Surinam. Bs 1,5 515 435 237 55 60 15 2 5 
Panama, Republic of...... 5 1,804 5,065; 1,322 | -1,186 207 983 281 -70 Tis 
Per... scsceseee <= "296 *3h0| "129 “398 50 -36 37 3 9 32 
El een TH whl | 62,137] 2,753 487 -76 -16 20 9 6 - 
Uruguay...e.e. -| 2,210 50 1,633 430 1,798 -19 101 = 491 1,263 
Veneruela...ccccsccccececcsceece 30 TS 496 17 | -1,87 -150 35 32 ige 
Other Latin America....scccseee+| 1, 145 6,299] 12,179 861 ke “166 170 432 2TT “151 
Total Latin America....ssecesees| 33,026 | 25,332 | 34,599] 32,760 | 25,646 1,614 2,683 1,792 2,223 1,071 6,588 
Asia: 
China Mainlaml.....cscccsecssees 535 353 22 6 - 6 52 3 - 
ee eerie } Best { ‘ as awh 220 358 <a =. wa 68s R4 (198 
Desescsccbestocsdsnsees 2 5,125 19 1 1, 
DEB cdcltecducsbinccooeteveest: - Tan "109 il ab 436 2 a) a 9 . ef 
Indonesia. ...cccccccsccccccecees 2 4, 136 139 3 20 34 2 21 3B 
TEAR. ccccvcccccccecccosccescccce 3 25 “1h - = - - 
Terel..cccccccccccccccccesesces| 1,3 “a -38,172 | -39,992 | -61,736 2,398 “1,865 “1,434 2,534 -7,2uh 6,1 
JAPON. oo ececcccsccccecccccoceces 351 9, 4, 6 6 20 51 96 -30 fe x 
Korea, Republic of....sesesseee Vv ak ot - - - - - - - o 
PALL PPINES...scccccccccsccccces -45 la “133 ; -1,9%9 -169 638 219 -178 614 “17 
TRALIEMA..0.0c0ce.sceccsescccces| 5,404 4,320 434) 2,387 657 9 - 5 3 - ke 
Other ASIS....ccccoseccccsoccees 104 1,272 sol} 21) | -11,272 -172 2,7 | 2,862 692 3,351 |  -1,496 
Total AGIA.....sceeseccceseseees| =36,003 | 10,082 | -29,905/ -34,149 | -48,715 2,673 oh ke3 2,937 2,684 -10,67%% 6,421 
Other comtries: ee 
Ammtrelia..ccccccccccccccccccess| 3,054 2,519 | 25,959) 11,082 | 14,850 5,003r 3,075 2,762 237 Ohk 345 
Belgian Congo....sccscccsccsseees 25 2 “ll 6 1 «1 9 - me 
Eaypt end Anglo-Egyptien Suian.. 403 BT) 60 -19 4 2 1 = - be 
Union of South Africa.......ss0- 62h 5,43 3 5,647 | -21,796 6h 101 -310 122 ee <,op 
All OthEF..cccccccccccccccccccce| %,023 g =f 1,722 =343 lf “115 2 -70 28 
Total other countries: 7,938 4 25 7,180 | -7,302 || -4, Ter 3,065 2,453 299 30 | -23,261 
Intermational.......sscseseseeeses [192,073 | -118,087 | 01,096 -163,00 | 26,53) || 9,728 feo | -22,4h0 2, 2,210 2,395 
Grand total....cceccccsccesesceees $376,909 | 17,876 | ~72,232 |-300,388 | 28,906 3,325r 4,967 | 14,971 8,589 5,196 =17, 464 


















































]/ Wot reported separately prior to March 1954. p Preliminery. 
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Section III - Preliminary Detaile by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of January 31, 1956 
(Position in thousanis of doliars) 
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— CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of December 31, 1955 
(Position in thousands of dollars) 
Short-term claims payable 
= Short-term claims payable in dollars in foreign currencies 
in Total Loans to: Collections Deposits of 
Country short~ outstanding reporting banks 
i term Total Leona i for own Other Total and domestic Other 
_— official — a. — — o with 
institutions poe sak 
& 
6 
: 157983 2,037 340 - 306 1,391 1 1 - 
» 15,943 15,591 2,062 189 5,277 8,063 352 326 26 
9 3 164 13 ,066 308 317 2,635 806 8 2 6 
3 acunekehh 25525 2) 52h ka 238 509 i736 c: *% ¥ 
- Wha op wethpnndosaennnssecdceeses 12,124 9,454 1,296 3,108 4 O47 1,003 2,6 991 1,679 
9 Germany, Federal Republic ME ches 87,88 *665 11,981 "215 13,543 59,926 27163 1,804 ‘379 
B GEOC0C oc ccccccccccccccccccccecececs 4 455 3455 708 601 2,955 191 - » 
8 po a 0 ececccececccccocccecs 29 ,889 29 ,666 8,458 5, 4h2 5,151 10,616 223 1 hh 
. MAMAS. cc erccccecccccocccecere 11,197 10,142 518 67 15325 2 ,232 1,055 963 Ea 
: Bore sevvesseeevtvnneeevveenes “is Se pres a ee a: % : 
i9 Wc hs chs ccbccaAdesccsssiccss 1,534 1,489 2hi 612 602 3h 45 wh 1 
18 RUMAMLR, ccc ccccccccvecsssccecececes . 2 : 2 - - 2 - - - - 
" SPAIN... ccccescses ececsceccccccces 4,787 3,787 2,203 405 15 — 1,000: 1,000 - 
i ccthinnsssccdsccvesetengvess 7,4ue 7,142 122 45 3,652 3,323 306 1. 
- PE RE TES Be 25,718 20,048 3,600 12,157 2,702 13589 5,6 5,57 es 
03 ; 1, ? ? 
FNP ss coscriercorersssesresesssee TT, 868 76,902 B, ,800 26 3,075 ~ 7 967 - 
9 United Kingham. ....ccccccsecccecees 109,27 25,899 7,806 3,415 9,731 4 947 83,375. Ts 802 8,573 
10 ——— TITITITITILT TTI TTT Tee 2,043 2,041 1,849 - 1ge - 2: 2 - 
_ Sides cde div si dctetile 6,429 5,923 1,089 3,789 1,009 36 506 35 191 
am Total A eT ESET SIE 123 22h 32h 68h 116,635 35,269 6b ok 108,386 98,540 87,433 | _ 11,207 
- Canada...... ecvccves Cceccccccceces ose 143 ,682 87,777 32,334 29,977 8,633 16,833 55,905 50,717 5,188 
° Latin America: % 
bh AMMentinA. oc cccscccccccsscccsscesece 6,839 6 T32 2,134 3,264 wi) 631 rp 
- Bolivia. oeeeces . 35835 3,835 9 "339 3,487 - - - ~ 
1 Brezil 68,668 68,605 21,510 20,041 21,575 5,479 63 63 - 
47 Chile... eadee 13,656 13,655 6,254 1,505 2,921 ee 1 1 - 
. COLOMBIA... ccccccescccvececerecece 143,019 143, h3 ,856 15,315 49,857 33, u 9 © 
n Seumutaen Sapiids.ccctiesesccsesee] Ree CRE TS? “te | ee | ee Oe ™ sy: ‘ 
a Gus: ? ? ’ , F) i = a 
eMALR. ccccccececccsecccceses eee 5,073 5,03 213 63 4 477 - - - 
; Mezi00 «0+ vsaresassasseavecseses 198,541 197,108 22,938 ho 38 14 Bio 48,987 1,429 125 254 
? ’ ? r 
na Panama, Republic of ......sccsecseees 16 ,633 16,614 61 13,147 2,885 521 19 > 
10 Fura.svssssseessssserererserssseess 297839 293803 5,976 6,505 12; 741 4 182, 6 16 2 
232 Wador....+. eoccesocececececes wee 7,655 1,252 6 3,330 2533 - - - 
12 GE -cnsalirerevorsscnecedereees 083 17,918 2,015 5 1,400 23, 165 165 ~ 
+ eget eg eSaRImE 105,912 103,112 18,766 29,365 42,820 22,161 2,800 TIO 2,090 
508 Other MMATICA... 0s sccecersees 3h 465 33,952 3,402 5,154 20,067 5b 83 431 
Total Latin Amerioa......cceseceees TO ,406 704 ,O72 20h ,532 158,234 199,325 141,982 6,334 2,964 3,370 
Asia: —_—_—_—_—_ | —— ———eee 
& China Mainland .......scccessecccees 2,475 2,475 2,475 - - - - - 
031 FPOTMOSR. cc ccscccccececesecscecesece 5,519 ‘ 5,519 5,463 = 38 18 wad ay \g 
= Bong Kong. ...ccccccccccccvecccesece 3,309 3,284 497 Gh 1,963 - 25 - 
TRBIR. ccccccccccccecccccccecvecsesocs 5 bh5 4,925 1,133 - 2,808 1,004 520 54 6 
“ DIE dadcccccctedevsccsdeseces 800 15 - 317 398 - & - & 
a Sivicossensets 17,954 17,953 636 ge 17,225 : 1 - 1 
. cececccccesece 10,370 10, 2,756 1,306 931 5,376 1 1 - 
56 ecoce ry — 43, 323 17,856 Bt 26 ,016 : : - 
: meahebaabee 38,73 38,735 31,687 ha 7,007 38 3 5 
61 Thai land....ccescccsecosccerererece 8,021 8,021 6,414 - 1,606 1 - - - 
230 Other ASIG...cccccccceserecesececes 41,968 | 44, koh 30,679 b61 10,325 29 41 4ol B 
pn Total ASIB.....ccccccccsccccecececs 238,585 37,432 125, 0h3 20,897 59,048 32 bbb 1,153 983 170 
Other countries: 
8&5 ETE 
3 Australia... erevecsccccccsesoocs 11,403 9,85 1,17 25 4 ,519 4,107 1,5 16 1,062 
&e Belgian Gli -sandebddanesseh-esens E 5,198 5,172 ”'29 - 4888 "25h p be "4 “aa 
52 Rgypt & Anglo-Egyptien Suian....... 1,464 1,435 235 - 1,059 a1 29 26 3 
366 pe of South Africe......sseeeees ao Ba | 2,145 Po | £2987 1,108 pes 1 9 
Th CUBES <a gbseieseicktesssosncess 983 ‘BI 555_ of »723 81 226 150 
— Reriesics» comtries...... Sedscess 43 452. 42,455 4 138 8,700 22,156 6 461 1,996 682 1,314 
1386 Grand total....ssssecesecsressresevee | 1,559,348 | 1,395,420 ke 682 252,977 353 656 306,105 163,928 ike, 779 21,149 























































































































































































































64 Treasury Bulletin ! 
CAPITAL MOVEMENTS : 
Section III - Preliminary Detaile by Coumtries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during December 1955 
(Im thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtry Total U.8. Corporate and Total U.s. ‘ Corporate and 
purchases| COvernment other Bonds Stocks Governmen other 
donde and sales | ponds and — | Sete % 
notes Bonds | Stocks notes Bonds | Stocks - 
3 
Mi ss.........20002. shite Ws : 2 - - 2 - : 3 - 3 - - - 
BURGIUR 000 ccccccccsccccccocece “- ~ 281 2,07 | 3,82 ™ 3,7 70 186} 2,153 918 i 
oo ng kok | 220 138 2 23 568 30h 29| 203 32 s 
pebeesstedssesscescessee 7] - 1 5 ~ 521 - 500 21 - + 
WMecovecccccccoccccccsscoce - 123 keo 5,367 = 2,676 20,691} 10,021 1,258 | 8,328 20 805 
Germany, Federal Republic of 136 re) Bug 154 2,088 aaa 3 70 35 1,931 
Greece.....-..+. ececeesocedooce or - 2 A. pe 2 a % a oe ; 2 
Tcasencecckonsesccesessodas - 
Notherlanis..... bascnsseosdeds -| 18,7 3,324 ws 3,717| 6,806 4, 12,714 221 220] 5,157| 1,950 5,166 
a PEELE EEE EEE 2,78 2,010 431 a) os 37 1,642 286 & 652 55 61 
Tacceccccosncvcccosoescess 6 pa > 6 ~ pe! a - ra ° « wo 
Portugal... ...ccececececerccece 253 - 3 1a 107 39 158 1 - 5 47 15 
RUMMMIA... ooo ee cceeee ececevcece - - - - - - 21 - - 21 - - 
Spaim.....---+- Oeerececeseseces 397 2 3 338 hl 3 lab ) 34 5 - 1 
Sweden. .......++ ecoaccacesdence 5 25 | 200 10 146 3 36 Z - 
Switsowlamd.........eseceseeeee 6, “4 7,492 | 4,h2 | 47, 42h 2,727 a «| 8,568 2,127} 41, . 2,028 2,2B » 
SL ascaPiineseeaeetsag ° ° ie . a 2 ; ‘ ; ‘ : . 
United ecccccccee eevee 8,140 53,122 | 2,266 | 21,069) 6,517 6,168 87,301 | 54,555 1,032 | 24,299] 3,068 4,347 ” 
Tugoslevia.....-ccecccecesecs os Fe - - ai aa all . 2 ae 2 . 
oe eee ae | age | aaa | —eSoen| ~earaBe | “Ersans—||~aestane | “aesees- | —s,s87 | Hite | —9,08 | as 
—_—S=S=E OC eS SOS OSS ee 
COMMER. «cc cece ccccceceereeseceees 132,192 61,89 10,633 4,81 7,642 37,247 9T,4O8 10,015 17,250 18,71 8,7TB ke ,625 
cS SS EE SS DO ed 
Latin America: 
Argentine. .... bsecéeode - 55 589 6&9 539 652 2 564 64 B 
Sn stedcccccsccecccocecces ~ - 183 1 2 357 - 21 336 - - 
Brezil...... Ssddncsccceceoéeda 2,526 32 98 813} 1,536 47 i) - 504 2 106 
Gecééeccss aidindecdovbends a 1,8 . 26 1,537 P 2h 1,147 - 7 853 155 132 
GOMERER so oc sc cdvcccccccccccccs - 50 297 3 36 27 5 us t% - 34 
CUBR. 220s eeeceeee eeccccccccece 6,272 ° Pp 3,969} 2,151 BB 3,325 39 | 3,038 a 205 
Dominican Republic..... ésegeese 29 - - 251 28 - 109 - - 109 - - 
eoeces ccccccececccuce 92 - - & - 5 67 38 17 2 - - A 
MEEESR a ccc cccccccccccccccccoces 4,136 Lao 2k 2,434 TB bhs 2,089 28 %| 1,629 ok 262 
W. Indies & Surinam 512 5 2h5 1ée b) hl ug 5 3 30 15 
Panes, Republic of .........+-- 4 ,6by 2 T3 3 205 99 1,991 553 353 
Sillkaciehcccosed pee ‘26 3 8 25 a 49 c ° 1 ‘38 6 Ie 
El Salvador.........-++++ ace die - - - - - - - 
URUGUAY. occ ce ceceeccecseeeee 5,07 - ohh 3 1,023 + 2, - 2,614 18 lee 
Sac ccouae 2/6h0 ° pr Hy 4 "@ 23 1, 740 ° E 1,54 80 53 é: 
Other Latin America........ ote 1,15 - 386 647 98 23 TT - 7 432 234 hh = 
Total Latin America..........+- 30,862 509 | 1,568/ 19,487) 6,840 2,458 17,555 283 613 | 13,949] 1,379 1,331 
daia: 
Chime Mainlemd...........0+0+ ‘ 20 - - 20 . - 6 - . 6 - - 
PORMOGE.. oc cee cccecesececesere 29 - - 29 - - 15 - © 15 - a 
Bomg Komg...-.-ccccecssesececee 4 677 43 45 3,338} 1,089 202 2,252 - 22] 2,187 2 kl on 
TRBIR. 22. eecscecececers 10T - - 107 - - 97 - ~ 97 - - 
Tomei R. .. 2202-2 coecerscecee aT - 1 33 aq 4 52 - - x2 - ~ ae 
TRG. 2 cece cecceececes eccsoces oe & 7 - 4 - é 8 1 ~ - : 8 us : y 
WER ccccccccceccece annemnal ‘ - - - 321 . - 
Sap ea o anes neeseeses esse 1,9 1,403 27 3 5 51 a”) - . | ° ° us 2 
ThARigeined......c-0ccccs0ceee 5 ° > 45 ‘. 120 265 rm . v . 237 
Thailand... ..csecccerecevecces a - - 7 ° 4 3 ° . 3 b4 ° 
Other AIS... ...ccececesececes 300 - BT) 2h3 - 43 1,961 - 1 kel} 1,456 83 
DOA ABecccosgeccccecccccse . 6,965 1,4h6 87) 3,893) 1,07 066 12,863 lh 13| 2,876] 9,566 376 
fmatralia , = 3n6 32 1 
eccccccocccccecocccs © - 33 - * 
Balgion Camge....c2-+-0-s-0-000 ‘ - - % é * - pe : . 
Kaypt and Anglo-fgyytion Suien. - - ° . ° “ 
Union of South Africa.........- - 1 16 361 80 2h 515 - 8 195| 26,185 227 
yen ORRIN 3,38 9 3) 2,97) 22 198 1,661 38 w3| 1,371| "20 5 
Zetal other coustries.......... 4 WD 9 5k 3 203 go9 260 26 ,239 38 131} 1,620/ 24,208 ke 
Intermational.......-.-.0-0+000+ 3,32 1,73 Te 38 96 - 4,005 950 61 3} 2,052 - 
etry ean ane SoS. OOOO I OO OO =——_ ———— 
Gwanh total......-.0-0-+-2-2-0-00] 3TT,397| 332,270 | 22,296) Ih, 0,522 | 57,596 || 387,07%6| 9,133 | 23,755) 121,617) 55,878 | 59,693 
| So] ooo SF OS =——— 
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Section IV - Supplementary Data by Countries 


Table 2.- Long-Term / Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousands of dollars) 





Liabilities to foreigners 2/ 


Claims on foreigners 2/ 





































































































Comtry 1954 1955 1954 1955 
December March Jue September | December p December March June September | December p 
Europe: 

MEER sc cccdiieaecesers 646 keg 266 216 126 - - - ~ 4 
DeAGiWiss cccadidncbeseoce - ~ - - - 350 350 625 601 2,013 
Deormark...ccccccscccces - 470 470 470 - - - - - ° 
FEM ccccccoscsccsoce 48 48 - - - 96,182 634 e = e 
Germany, 

Republic Of...cecceses - - - - - 69Tr 69Tr 9e20r geo 1,695 
GEOCGO. secccccccscccces - - 85 8&5 TT0 1,500 1,500 1,125 3,533 2,452 
DMP sssksscchiosacescs - - - - - - - ~ 11,088 11,420 
Netherlands.......0.00. 62 & - - - 2,950 3,002 2,950 2,600 2, 
BUF. op cconguacgetssc - - - . - 15,240 15,610 19,721 29,079 45,124 
Portugal. .ccccccsccccess - - - ~ - - ~ - 625 ~ 
5 ET ET ET ETT COTeET: - - - - - 17 1aag 350 50 - 
Sweden. .ccccccccccceses - - - - - 3,308 3, 8,926 8, 5 8,852 
Switzerland......c.eses - - - - - 1,000 1,000 1,000 800 
QUIN cstcsadapesesece - - - - - 60 58 ohh - 23,000 
United ccccecee - ~ 650 650 650 30 - ~ 2,765 2,835 
Other Europe....csccese - - - ~ - - - ~ ~ - 
Total Burope....scceses TH 1,009 2,211 2,161 1,546 121,334r 27,18hr 35,861r 60,776 92,555 

Camada....++ ecccccocccoce © Sad e 7 2 G,3 i} 13,087 11,970 10,294 15,682 
Latin Amer’.ca: 
Argentina. ...cccscsecce - - ~ - - 1,188 1,481 1,566 1,917 1,917 
BREE. chcedecseceedéss - - - 2 2 77,336 121, 55% 162, 4ho 4 1804 
MB Maccescacecsoccices ~ - - - - 1,474 1,970 1,091 hl 
Colombia. .cccccscccccces 3 3 3 as 3 11,840 13,338 11,286 10,988 9,628 
Cube. cccccccccccccccece pad a = zs 4 35,000 70,413 70,002 100 ,002 96 ,002 
Dominican Republic..... - - - - - - 5,700 5,700 5,700 5,700 
ullliidcs -dababectasess ° é ° . ‘ 17,629 15,628 19,536 23,835 | 18,817 
Panama, Republic of.... 1,813 1,450 1,088 1,088 1,088 ,6TT 8,037 4,095 813 4,295 
WOPe ci ccessccdcsesoces 3 25 - 3 25 133 103 332 528 986 
El Sal Sesbeccegeos ~ - ~ . 28 1 1 1 1 1 
UTUSUAY .ccccccccccccces - - - ~ ~ 8,708 8,649 8 8 5,241 
Vemezwela..scccccsccces 5h a - 2 he 4T 4 ,209r 20,767 28, 28, 41,1he 
Other Latin America.... - - - - - 3,7 2,671 1,668 1,578 2,721 
Total Latin America.... 1,8B 1,532 1,104 1,135 1,193 169,919r | 270,312r | 314,7e5r | 385,559 | 394,195 
Asia: 
Iereel.... ~ - ~ - - 19,911 18,519 15,261 25,411 24,574 
Japen..... ~ - - - - a 56 ,285 41,364 40,404 27,093 
Philippine - ~ ~ - - - - 1,200 1,200 200 
a - » ° © - - 4,900 7,400 7,400 10,000 
Other Asia 19 21 3 25 30 255 257 257 Sd e 
Total ASIR.....eccceses 19 21 3 25 30 93, 747 79,961 65,482 Te, 415 TT, 827 
Other countries: 
Australia..cccccccesecs 22 3 23 23 ~ 1,500 1,976 5,729 5,261 11,633 
Belgian Comgo..cceseses - - - - - 500 500 500 500 500 
Union of South Africa.. - - - - - 18,145 13,945 130193 13,946 13196 
All other..cccccccceses aed ? ” - ? 1,35 6,357 6,4 1,353 9330 
Total other comtries.. 22 3 3 23 - 27,530 22,710 25,002 27,080 33,059 
Grand total....ccccsecees| 2,670 2,585 3,362 3,344 2,769 425,905 43 282 453 ,920 559,124 | 613,918 





















































1/ Having a maturity of more than one year from date of issuance; excluling 


long-term securities. 


periods 
, Poland, Rumania, U. 8S. S. R., Yugoslavie. 
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land, Formosa 
Eaypt and 
Preliminary 
Revised. 


» Hong Kong, India, 
Sudan, 


Bolivia, Guatezale, Netherlands West Indies ani Surinam, Chine Main- 
Indonesia, Iren, Republic of Korea, 
end International 
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Section IV - Supplementary Data by Countries 


Table 3.- Estimated Gold Reserves and Dollar Holdings of Foreign Countries 
and International Institutions i/,by Years, 1940 - 53 


(Position at end of period in millions of dollars) 





Area and Cowmtry 


1gh9 1950 





U.S. Gor't./Gol4 and /| U.S. Gov*t./Gold ani 
donis and 





i 








b 
i 
# 





short-term|bonds ani /|short-t short-term donds emi | short-term) bonis end 
dollars notes dollars notes dollars notes dollars hotes 
Continental Western Europe: 
MUBUTIR. 00 ccccsecccccccoossocccccocescs a ae BT) P| 6 143 6 
Belgium-Luxembourg (ani Belgian Congo)... 912 2 9 1,035 6 
DeMMNATK . ccc ccccccccecccesecececececesese 7o i) 4 we - 101 a 
SOCCTOOCEEE SET EEE TEESE EERO SEEEE 31 30 > 53 ~ 55 = 
Frence (and Ceccccccccce B9 83h 217 896 211 967 208 
Germany, Federal Republic of......sseee: ag 222 43h 691 * 
CCRC CESO EEO SESE SESE EEE SEF ESEOES 36 en & * 
Beis esoscezcesvccsoocccocesacoscsceses 571 33 ple) 
end Surina SOC OCO TOTES ELE COCO OS ESOS 415 559 52h 815 9 
WOT cccccccccccesccecesesesesecesesece 1220 wu 150 160 pie) 
Portugal (and dependencies) ...cceseseees 234 257 331 3% bed 
Spain (and dependencics)......sseseeeees 127 132 128 130 \ 
BeBBeRs cccccccccccecccocccococcccooceccs 160 205 22h 2B 1 
Switwerland..ccccccccccccccececccccecece 2,016 2 1, 2,053 46 
DUET co ccccccccccccccecccccccccccecococe 164 151 @ 
Cocccccccccccocccococococcescose 352 689 ATT Ti2 5 
171 832 


Total Continental Western Burope....sess 


Sterling Area: 


Trited Kingdom. .ccccccccccscsssescccsecs 
United Kingdom dependenc 

WRGRccccccccccocccocccecececececocecece 
Union of 


Other. cccccccccocccccccesesececesecesece 


Total sterling GTO8...ccccccesccececcess 


eeereeeeseree 


COMADRs ce cccccrcesececececessseseceseceses 
Latin America: 
ABBPOMTANG. cc ccccccccccsssccccccesesesess 


ll lbiteccesagphqusccetoonngssoceseres 
Bde cccccccccccccccccccccccsececocccoce 


SSCS SSE SESE SES ESESSEOSOTESESESE 


PECECESSSSSESESTOSES EEE SESE TES OEESESE 





Guntemala..ccccccccesccsccsececesecesese 


MOEICO. ce cccccccsccecccesecesececesesese 


Panama , Republic Recceccccccceceseceses 


POTUscccoccccsccccececesececsesecoseseses 


WEEIBEIOR, cccccscessccncsccesccccccenees 


OUT. ccccccccccccccccesesesecesesesece 


Total Latin AmeTIOR,..ccccccesececececes 





Sh ééshtathecdidenessetibecoabeal 


OUST, cccccccccecccccesesececececosecess 


Total ASB... ccccccecesecerecccececesess 


wastern Burope '/....cccccccesccccvcececss 
Other countries: 


bs PET ITITITILITL ELLE 


OURO. ccocccccesccccccccccccecosececeses 


Total other coumtries....scccsccsecesecs 
Total foreign coumtries...ccescsessecseces 
Intermatiomal...cccccccssecccesecscececoss 





Gramd total..ccccccsccesesecccscesccesoces 





an 
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7,118 


8,37% 
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2, 726 4453 3,78 3,264 4,050 2 
1,36 1,489 2,157 2,317 2,292 227 
417 1 * 518 1 4O7 1 501 2 
37 - - 51 - 45 - ho - 
510 bad - 41T 1 390 2 ae? 2 
101 - * rooo) * 121 + 21 1 
138 - ® 154 bad 194 * 236 * 
463 - 25 5 28 515 28 RT 43 
2 2 2 58 2 56 a 51 * 
5 * u ah 7 5 - 56 - 
51 2 2 ba) 2 61 2 65 > 
267 3 2 366 5 37 5 341 u 
tr 2 15 68 ub & 8 90 1 
& 1 3 107 o 104 ” 
236 - 1 oo 2 301 1 337 1 
516 1 - 5 1 519 2 595 2 
& - 3 1c 3 132 2 130 5 

9360 5399 
ha 
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Bi ot] B/ st] 8) ts] Bl] se | a] 
139 201 * 328 2 283 3 28h 2 
15,346 Ah 18,633 1,28 19,230 610 20,304 903 22,933 806 
3,109 lee 3,022 271 3,11 262 3,277 270 3,332 285 
18,455 608 21,655 1,552 22,401 én 23,582 1,13 26 26% 1,091 
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Section IV - Supplementary Data by Countries 
Table 3a.- Estimated Gold Reserves and Dollar Holdings of Foreign Countries and 


International Institutions 1/, by Quarters, December 1954 - December 1055 
(Position at end of period in millions of dollars) 








Jue 





ih 


Gold and v 
short- 
term 


rE 
L 





Continental Western 3 
MUBtT1R. ccccccccercccccccsesecsccsecesecs 


Belgiwm-Luxembourg (ami Belgian Congo)... 
Dermmark. 


Finlamil...ccscccccccsccsescces secccece 
France (and dependencies) 2/.......ssese0 


Germany, Federal Republic of......csccess 
Greece 


SOPOCO OSES EH EEEEEOEEEE HESS ESESESES 





Italy. SSCS HEFCE SH CHESS ESESEBEEES 
—— and Netherlands West Indies 
Ord Surinam). .ccccccccsecscsesccesesscoce 


MOTWOY 2 cc cccccccccccces eeececccecescccces 


we oS ar ag 





Other POee UC UCC COIS C Te) 


Total Comtinental Western Europe.......e- 

Sterling area: 
United Kingdlom...cccccccccsescveceseccces 
United Kingilom dependenc: 


IMAIB. .ccecccescccccveccsccssececesecoees 
Union of South Africh...ccccccsccccececes 


Other. ccvccecccccesccesscesecesesesesoses 


Total sterling ATe@....csccccccssesecoces 


LOB sccccccccceces 


COMBAR. .ccccccccccccccececesecesececosesees 


Latin America: 
AMMONTANA, .. cccccsccccsccesccscescsccosecs 
Bolivie. ccccccccccccesccccccccccccccscese 
BreSil.. .ccccccccsccccccccsecessccccsescces 
CRALO. .cccccccccccsccccececesecosececoses 
COlombIR..cccccccccccccccccccsececesocees 
CUBR. cccccccsecccccccccosececesesesscoces 
El Salwador...cccccccsecesesescssccesecese 
Pantemeala..cccccccccccesesecesecscesccecs 


MOZLOO. cccccccccsecccecececesecesececcees 


Panama, Republic Of....cccssccccseceseces 


POTUs ceccccccceseccccccsecscesesesesecees 


TUB UBY cc ccc ccccccccecerecesesecesesesoss 
Vemetuela...cscccseseccccceccsccccccccece 


Other. cceccccsccccccccssecesececesesecece 
Total Latin AmeTice...cscccccsesssececece 
Asia: 


TROD cc cccccccccccccccccececesesecccscoees 





Total ABLB. ccccccccecccesececoceseceseces 
Basterm Burope 5/.....-ccccccccccecsececccce 
Other comtries: 


Baye cc ccccvccccecccecesccesesessesesses 


Other. .ccccccccccecccececcsecececesecoces 


Total other comtries...ccccccccceccccces 


Total foreign COUMtTIES...ccccccccsccsccces 
Intermational...cccccccccccececccecesecoces 
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ROTA. cccccccccccccscecececesececooes 


aby Bakes 


see EE 











Fees 


sage 


: 








ERS 
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See Table 3 footnote 1. 
See Table footnote 2. 
Reflects for the first tine 
French gold reserves which are incluied 
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CAPITAL MOVEMENTS 








Section IV - Supplementary Data by Countries 


Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts 1/ 
(Position at end of period in thousands of dollars) 





























































































































Credit balances (due to foreigners) Debit balances (due from foreigners) 
Goumtay December December December June Decemb Decemb De b Decemb June December 
1952 1953 1954 1955 1955 p 1952 1953 1954 1955 1955 p 
Europe: 
Paste ie...ccccccccccces 3 9 2h 25 4B 17 - 6 107 87 
Belgium... .sscsesecscess 2,988 2,124 2,699 2,19 1,854 2T2 181 1,222 1,360 1,846 
Czechoslovakia.......+. - - - - - “ ~ ° = s 
Dermeark...sesccsseecees 161 209 213 347 205 300 322 306 336 307 
Pinland....csececeseses 2 2 2 10 10 ° ° & ws od 
FYONCE..osscccsessececs 3,211 3,162 3,942 4,315 4 463 1,765 1,609 2,704 3,228 2,983 
Germany, Federal 
Republic of.....sseees 62 105 165 225 ahh 473 178 170 328 347 
GrOCCE. se sesesecececers 2 56 907 14 32 6 15 32 139 9 
FON s cccccccceececece 666 697 661 1,104 878 302 352 617 729 514 
Nothorlands......sss008 4,797 5,233 10,143 6,342 4,793 319 750 1,289 788 2,054 
NOTWOY .ose-sccceccscces 681 536 1,087 1,364 2,072 178 4h? 586 500 517 
Polamlh.scccscccccsscecs - - - ~ - 1 - ° - pa 
Portugal...ssoscseseses 2ho 3] 262 152 59 21 5h 104 1th 364 
RUMAMIR. oc ccccccccccces on 3 8 an 133 61 @ oe os - 
SPAIN, .cccceccescccsces 1% 348 350 263 T% 86 103 5 
Sweden, ...ccvcccccecees 262 288 614 561 308 270 207 361 621 ug 
Switserland.....seseese 25,08 22 82h 28,97% 30,145 23,420 5,294 6,080 13,252 11,870 9,220 
TUPKOY ..sccecevesececes 2 28 u 8 yoo 3 - 7 5 2 
Bo Be Be Reccsccccccces - - . - - - ° * pa Pe 
United Kingdom. ........ 5, lke 5,109 9,307 13,093 8,462 3,490 4 ,680 7,541 8,303 6,796 
Yugoelavie...sscseceses wu 21 22 17 15 - - ° ° - 
Other Burcpe...ssseseee 1,110 1,030 1,294 1,177 843 u5 251 376 4B 507 
Total Burope.....sseses 45,182 41,704 60,676 61,405 48,491 13,170 15,194 28,659 29, 064 25,857 
COMATR. .ocesccccccceccese 7,106 6,903 13,236 11,964 10,133 7,269 5,221 12,164 Us Th 13 ,298 
Latin America: 
Argentina... ..sssscecess 1,77 1,194 1,052 THT 1,110 564 433 TB1 Aho 683 
BOMVil...csesesesecess 60 5 ng 8 26 3 2 9 
BYASil...cscccccccceces 1,341 1,592 1,768 1,923 1,403 1,049 665 1,716 BT gel 
ChLl0..erereceesceccees 815 TO 976 663 456 355 232 499 831 1,245 
COLOMbIA. ...seesscecees 1,658 1,137 909 650 309 138 37 12h 161 TT 
CUBR. cccccccccscceseces 2,399 1,892 1,891 1,511 2,399 6,192 5,535 5,TTT 6,359 6,485 
Dominican Republic..... “ "63 "352 "368 15307 a 1 "Uh 395 "236 
Guatemala... .ccccecseees 293 130 12 153 135 1 8 2 - 1 
MOKICO...ccececccccoees 2,352 3,357 1,560 1,933 1,74 2,059 2,197 2,133 2,967 3,453 
Netherlands W. Indies 
& Surinam....sescceses 165 oe 338 333 490 31 T2 70 52 4O 
Panema CBsoce 2,857 1,326 1,709 2,993 2,605 568 305 4 ,606 6,759 5,688 
sh a "321 "aba 25 "h5h "961 134 372 *? "122 t 
33 102 4 13 3 : 15 1 - ~ 
6,104 5,801 6,750 5,163 5,459 606 1,515 1,151 1,330 1,47 
ee 4 ,262 3,085 2,590 2,602 2,535 1,080 1,567 2 ,606 2,155 ry 
Other Latin America.... 411 6u 437 261 300 815 646 360 Akg 486 
Total Latin America.... 2h ,866 21,935 20,888 19,906 21,319 13,601 13,632 19,965 22,768 23,538 
Asia: 
China Mainland.......+. 66 61 3 48 nu 2 3 2 138 51 
FORMOGR. «occ ccccceccces 4 35 27 59 21 - ~ 
Hong Kong...+ececsseces 2 1,923 1,935 = 1,29 7 1m 1,611 a 
Thde..ccccesccececccss Tl B 
Indlonesia...scscsececes 5 8 28 28 98 18 36 45 29 28 
Seeeerereserereseee 16 2h 8 3 2 , 1 - - 
| eeccceessescocece 32 53 0 9 39 20 - 2 20 10 
TOPO. .ccccccecececeses hl °/ 12 130 134 of 38 v1 3h 21 
eccce - - - - - - 
Philippines...csesss+e ¥ 27 2 15 35 37 if 8e 2 1 
Thadland.....essesceses 57 263 66 19 ua 5 2TT 8 - - 
Other ASIB...seccceceee 570 Te 989 To 598 39 156 151 135 138 
Total Asia.....sssseees 3,504 3,332 3,337 2,h9 2,320 836 1,297 2,214 1,985 1,933 
: 80 8 36 3 
Ammtrelia..ccccccccsces 35 9 9 3 
Belgian Congo......+++- 2 % 599 3h u - - 9 - - 
Bayypt & Anglo Reyptien 
SUMAM. oc csceccccccesee 9 a Ba 3 S a7 . p 2 - 
Union of South Africa.. 350 7 205 
ALL other... .ccccccssess 1,238 1,893 2,531 3,203 1,253 607 1 2,2h1 89 1,277 
Total other comtries.. 1,724 2,24 3,163 3,576 1,899 649 189 2,532 5h 1,510 
Intermational...cscsscess = - - e 4 3 © ° e ° © 
Gremd total.....scccesees G2 ,ke2 7,087 101,240 99,270 & 165 35,525 35,533 65,534 69,245 66,116 
2/ Subsequent to February 1954, data have been collected semiannually, as of '?. OE 


Jume 30 and December 31, rather than monthly. —— Dp Prelixinary. 
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Articles: 
Treasury financing operations...csccccccccccscecesccesesesessseecees 


Summary of Federal fiscal operations....... PPP er Po Cee EET 





Budget receipts and expenditures: 


Receipts by principal SOuTCOS. cccccccccccececccesesecesscessseserers 
Expenditures by major fumctions...ccccccsccesecesccccecesscessesceses 
Expenditures for major national Security..ccccccccccssesessceseceres 
Expenditures for international affairs and finance....cscsersceceres 
"Other" OXPOMAItUTSS..cccccesecccscccesecessesseresesesesesessrssere 





Trust account and other transactions: 


Summary of trust accomt and other transactions... sseseressecseres 
Trust account Teceipts.rccccccccccccecccesesecesecccesecesessseseres 
Trust and deposit fund accowmt court comeranaaesdscees+** 
Net investment by Government agencies in public debt securities..... 
Net redemption or sale of obligations of Govermment agencies in 

the market. .ccccccccccccesecessceseseesscceseseseresesssesssesesese 
Federal Old-Age and Survivors ee ceccceresecerees 
Unemployment Trust Fumd..cccccccsccccecevececsesesesece 
Railroad Retirement Accout 
National Service Life Tere 
Investments of specified trust accomte in public debt securities, 
by issues (latest date December 31, 1955).cccccresecccececssecesers 
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Cash income and outgo: 





HOGAN . ccc ccc cc ccesseeee see esse ees esse eeeseeesesesesssesesssereee 
Derivation of cash depoSite..cecccescsececscecsecsesesesssssseessees 
Derivation of cash Withdrawals. .ccccccceccccsscoccscesessssssesscece 
Derivation of cash borrowing or Of DOTTOWING.cescceseseses 
Sumery of Federal Government cash transactions with the public..... 
Summary of cash transactions through Treasurer's accoumt........+++- 
Derivation of Federal receipts from the public, and reconciliation 
to cash deposite in Treasurer's acCOuit..cesccececesecesesscccccers 
Derivation of Federal payments to the public, and reconciliation to 
cash withdrawals from Treasurer's AccOUt..ccccccseecccccesecesores 
Intragovermmental THAMNSACTIONS. coccccccccesssecesececesesesssesevers 
Accrued interest and other noncash PPTTTTTTTIT TTT 
Derivation of Federal net cash debt transactions with the public, 
and reconciliation to transactions through Treasurer's accowmt,.... 


Debt outstanding and Treasurer's account: 


Summary of Federal securities..cccccssseccscccccsecccsssseseresesecs 
Interest-bearing public BODE. cccccccccccsccesecccsceseseseseseserere 
Special issues to U. S. Government investment accouts......-+s++++ 
Computed interest charge and camputed interest rate on Federal 
BOCUITISS cc cc ccc cece sere eee eee eee SOOO OSE O ETE ESE EEEETEEEEEEEee® 
Treasury holdings of securities issued by Government corporations 
and other ABeNC10G..ccccecccecccesscececescssessesressesssseseserers 
Status of the accowmt of the Treasurer of the United States......... 





Statutory debt limitation............ Pewee veces secoceccccces 





Debt operations: 


Maturity schedule of interest-bearing public marketable securities 
issued by the U. S. Govermment.... 
of Treaswy 








Offerings DALLS. coccccccccecereceseseceseses 

Offerings of marketable issues of Treasury bonis, 
certificates of indebtedness... sccccccccccccccecssesresesesesscesers 
Disposition of matured marketable issues of Treasury bonis, notes, 
and certificates of inlebtedmess...ccccecececccccesesscesecsosceres 





United States savings bonds: 


Cumlative sales and redemptions DY GET1OS...sseceseseseresecscerers 
Sales and redemptions by periods, all series ecccccccveseces 
Sales and redemptions by periods, Series E through K......s+sessee+* 
Redemptions of matured and wemmatured Domds...cccccccdeccecescseveves 
Sales and redemptions by denominations, Series E and H combined..... 
Sales by States, Series E and H caombined....cscccsecssecscerorersces 
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Treasury savings notes: 


Cumulative sales ani redemptions DY SOTL1OS....csesccccccesecesecess 
Sales ani redemptions by periods, all series combined.....csssecees 





Ownership of Federal securities: 


Distribution by classes of investors and types of isswes......s.se 
Net market purchases or sales for investment accowmts handled by 

the TROMSUTY cc sccccccccccecesecccccecesesecscesecossesceseseseess 
Estimated ownership. ...csccecccccecccecesessessecesecesssessseseses 





Treasury survey of ownership of Federal securities: 


Ownership by banks, insurance companies, amd others.....ssesseseees 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date December 31, 1955)...scccccccseccceses 





Market quotations: 


End-of-<month closing quotations on Treasury securities by issues... 
Chart =~ Yields of Treaswy securitios...cscccccsccccccesesesesesecs 





Average yields of long-term bonds: 


— yields of Treasury ani corporate bonds by periods.....sses. 
- Average yielés of Treasury and corporate bomds.....cseseses 
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Summary by principal SOuTCOS..ccccccccecveseceseceseseseseresesesese 
Chart - Internal revenue collections by principal sources......+s+. 
Detail of collections by type Of taK.cccccccccsecccscocecesescceses 
Detail of specified excise tax collections reported quarterly...... 





Monetary statistics: 


Momey 1m Ciroulatics..cccccccecececcceccessssesecesesosesesesesees 
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Short-term banking claims on foreigners, latest month.......ssesess 
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Latest month. .ccsccccccescccccccseccsesecesecscesesecssesecesesece 
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